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Construction Time Line & Employment Opportunity

Category

2015
6 7 8 9 10

2 3 4 5 6 7

2016

8 9

2017

2 3 45 6 7 8 9

2018

10 11 12 12345673829

Hotel Use Permit

Detailed Drawing

Construction Permit

Building Demo

Foundation

Site Work

Structure work

Rough Carpentry

Plumbing

Mechanical

Electrical

Security

Fire Protection

Finish Carpentry

Completion

Start Operation




DIVISION 1- GENERAL CONDITIONS

1. Construction Insurance & street obstruction bond
a. Contractor (1)
b. Assistant Project Manager (1)

2. Building Department and Highway Permit

3. Super (1)

DIVISION 2-SITE WORK

A. Detail of Division 2

Demolition of house

Installation of drywell

Scaffold sidewalk and building

Shoring on three side

Remove and replace sidewalk with new 4” concrete sidewalk.
Excavation

Install footing and foundation as in plan.

Waterproof foundation

Pave street

LN R WDNE

B. Employments /Manpower (Creates 59 jobs)
1. General Manager (1)
2. Project Manager (1)



3. Construction Supervisor (1)

4. Construction worker (20)

5. Architect (1)

6. Architect Engineer Assistants (2)
7. Inspector (2)

8. Construction Coordinators (2)

9. Structure Engineer (1)

10. Structure Engineer Assistant (2)
11. Site Manager (1)

12. Crane Operators (3)

13. Safety Director (1)

14. Equipment Operators (2)

15. Planner (3)

16. Signal Workers (4)

17. Dump Truck Drivers (6)

18. Construction Concrete Inspector/tester (2)
19. Surveyor (1)

20. Cleaners (2)

DIVISION 3 — MASONRY, STEEL WORK, CARPENTRY




A. Detail of Division 3

1.

Lo N R WN

Installation of brick face from 1 floor to 6" floor.
Installation of Scaffold from 1st floor to 6 floor.
Installation of wall flashing, weep holes.

Steel angle and channel lintels over windows

Installation of steel beam on side wall and column in center
Installation of 2 scissor steel stair

Installation of balcony

Installation of plywood sub-floor and roof

Misc. blocking and misc. wood.

B. Employments /Manpower (Creates 85 jobs)

1.
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General Manager (1)

Project Manager (1)
Construction Supervisors (1)
Construction Workers (30)
Architect (1)

Architect Assistants (2)
Control Inspector (2)
Construction Coordinators (2)
Structure Engineer (1)

. Structure Engineer Assistant (2)
. Site Manager (1)

. Safety Director (1)

. Equipment Operator (1)

. Planner (3)

. Signal Worker (2)

. Truck Drivers (1)



17. Construction concrete inspector/tester (2)
18. Scaffold worker (15)

19. Steel Worker (15)

20. Cleaners (2)

DIVISION 4 — PLUMBING, ELECTRICAL, MECHANICAL

A.
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Detail of Division 4

Installation of electric panels, provide lining, outlets, switches and installing all electrical fixtures.
Installation of telephone and cable line in each room
Installation of video intercom
Install lights
Installation of all new pipes for bathroom, kitchen, washer and dryer
Installation of meter, water meter and water heater,
Installation of all plumbing fixtures.
Installation of sewer and water connection.
Installation of 1 central boilers
. Installation of sprinkler system throughout building
. Installation of exhaust ducts and fans
. Installation of 7 stop elevator
. Installation of trash compactor and sleeves on each level
. Installation of A/C and Heating
. Installation of HAVC
Installation of Fire Alarm System.

B. Employments /Manpower (Creates 87 jobs)

1. General Manager (1)
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27.

Project Manager (1)
Construction Supervisor (1)
Construction worker (10)
Architect (1)

Architect Engineer Assistants (2)
Inspector (1)

Construction Coordinators (2)
Structure Engineer (1)

. Structure Engineer Assistant (2)
. Site Manager (1)

. Crane Operators (2)

. Safety Director (1)

Equipment Operators (2)
Planner (1)

Signal Workers (2)

Truck Drivers (1)

Master Electrician (1)
Electrician workers (10)
Master Plumber (1)

Master Plumber worker (15)
Master Mechanical worker (1)
Mechanical workers (15)
Elevator Engineer (1)
Elevator Supervisor (1)
Elevator Worker (8)
Cleaners (2)



DIVISION 5—- WINDOWS & DOORS, PARTITIONS, PAINTING & FINISHES, WATERPROOFING

A. Detail of Division 5
1. Misc. caulking and scaling
Installation of rubber roof.
Installation of all flashing.
Installation of All Season Windows
Installation of sliding door
Interior doors
Installation of front door
Installation of partition wall
Ceiling.
10. Installation oak floor tile all floors.
11. Installation of kitchen floor tile.
12. Installation of bathroom floor and wall tile
13. Installation Bathroom faucets
14. Paint wall.
15. Installation of pine molding for door frame and base molding

WEND G RWN

B. Employments/Manpower (Creates 72 jobs)
1. General Manager (1)

Project Manager (1)

Construction Supervisor (1)

Construction worker (25)

Architect (1)

Architect Engineer Assistants (2)

Nous~wnN

Inspector (2)



8.

9.

10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.

Construction Coordinators (2)
Structure Engineer (1)

Structure Engineer Assistant (2)
Site Manager (1)

Crane Operators (3)

Safety Director (1)

Equipment Operators (2)

Planner (3)

Signal Workers (4)

Truck Drivers (1)

Cleaners (2)

Master Window/door Assemble (2)
Window/door Assemble workers (15)



Manpower Analysis on Business Operation

Manpower in Hotel Operation. (Creates 25 jobs)

=

General Manager (1)
Sales Manager (1)

Front Desk (3)

Accounting Accountant (1)
Clerk (1)

Houseman (2)

House Keeping (6)
Laundry (2)

. Bell boy/Valets (3)
10.0thers (5)

©ONDU A WN

Manpower in KTV Operation (Creates 27 jobs)

KTV General Manager (1)
Supervisor (1)

Front Desks (3)
Waiters/Waitress (11)
Security Man (4)

Chef (2)

Kitchen workers (5)
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Home Express Inn

: ° g m mx1 wmmm - z z Sunset Park, Brooklyn

Investment proposal

Company Name:

C H 39 Realty LLC

Proposed Project:

Hotel
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Introduction P3

Background P5

Summary of Hotel P12

Executive Summary P14

Sunset Park, Brooklyn Development

O hEwWN R

Page 2 of 122



1. Introduction
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Subject Property:

Location:

Property Description:

Zoning:

A Proposal Hotel Located at:

644, 646 39" st.
Brooklyn, NY 11232

The Subject is located in heart of between Sunset park and Borough Park, which is on two blocks away
from the northeast of Sunset Park and between 6™ Ave and 7" Ave at 39" street in the City of Brooklyn,
City and State of New York

The subject property is the proposed construction of a 6 story selects service hotel building containing
a gross building area of 15,000 square feet. Upon completion, the subject will contain a total of a sixty
—one (61) guestrooms hotel with Karaoke on ground level 11 KTV rooms and Restaurant.

M1-2, FAR (2)
X

nmg ‘Uoﬁ is the _Onm:o: of the Hotel.
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2. Background
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e Key Facts of Sunset Park/Borough Park, Brooklyn

o

o

Total 126,381 population in the Sunset Park, Brooklyn

Total 106,357 population in the Borough Park, Brooklyn

High population Ethics are Spanish, Asian, Jewish

Rapidly Growing of Chinese population, especially near 8™ Ave

Second largest Chinatown in the New York City

Fast Transforming areas in the Brooklyn

Many people/foreigners are from other places come here for visiting/traveling/doing businesses

Industrial City

e Sunset Park/Borough Park, Brooklyn are transforming and booming.

@)

o

O

o

High density of Jewish, Asian and Spanish population
Numbers of population keep increasing.
Many businesses and firms are moving to the Sunset Park
= Li-Lac Chocolates (moved in July)
= DJ Hotel (in business)
=  CLL Management LLC Hotel business( open in summer 2015)
=  Eighth Avenue Project (pending)

Real Estate of both area are booming

o City Rezoning Sunset Park was approved in 2009
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e Sunset Park, Brooklyn is Business Improvement District
o The SPBID runs from 38" to 64" street along 5" avenue in Brooklyn
o Including 384 Properties
o Installed Free WiFi in Sunset Park and along 5™ Ave

Repave 2™ half of 5™ Avenue

o

e Sunset Park, Brooklyn New Developemnts

o Mayor Bill De Blasio plans to pour $100 million into renovating 500,000 square feet of the Brooklyn Army Terminal
o Jamestown Properties, Belvedere Capital and Angelo Gordon invested millions of dollars on a 6 million-square-foot
complex trying to emulate the success of Chesea Market, In the hope of creating a destination for neighborhood

shoppers and eventually tourist.

o Marvin Schein put about $80 million into renovating Liberty View Industrial Plaza.

e Average Occupancy rate in Long Island City area is at least 80%-87%

e From 4™ Ave to 7™ Ave and 39" street to 64" street is a Historical District of the Sunset Park

e Transportation

o Bus, Subway, Highway, and Ferry access.
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= Six Bus lines: B9 at 60" Street, B11 at 50" Street, B35 at 39" Street, B37 at 3" Ave, B63 at 5" Ave, and the B70 at
8" Avenue.
= 4 Subway lines: R (local), N(express), D(express), and M(local)
= |-278 Brooklyn-Queens Expressway
= Ferry from 58" Street goes to the Wall Street Ferry Manhattan
o Convenient transportation
= Easy access to |-278 Brooklyn — Queens Expressway
= 15 to 20 minutes drive to Manhattan downtown

= 20 minutes drive to LGA/ International Airport JFK

Page 9 of 122



e City Plan

o Sunset Park 197 a- Plan

Planning Commission.

Source: nyc.
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In November 2009, the City Planning Commission approved with modifications the 197 a-plan submitted by

Brooklyn Community Board 7. In December 2009 the City Council adopted the plan as modified by the City
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Rezoned/Preserved districts

Source: NYC.gov
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3. Summary Of Hotel
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Summary of the Hotel

o Address: 644, 646 390 Street, Brooklyn, NY 11232
o Building Size:
= Lot Size: 75 x 100
= 6 Story high building
e 61 rooms (Single room/double bed room)
e 11 KTV Rooms in the basement
o Brand: Carry own Brand of four-stars hotel business
o Back Yard Parking and Self parking space available
o 24-Hour Business Center
o Entertainment Center
o Food and Beverage
= Complimentary made-to-order breakfast
= Room Service

= Private Restaurants

Page 13 of 122



4. Executive Summary
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Executive Summary:
Building Information:
Zoning Lot Size: 75sq.ft x 100sq.ft= 7,500sq.ft

Buildable Square Feet:

15,000 sq.ft
Garage (Below Grade)
Entertainment
= Blocks away from 9™ Ave (M Subway Station)
= Blocks away from Sunset Park
= 2 minutes from B70/B35 Bus line Stop on 39" street.

= 12 minutes away from Ferry to Manhattan
= 2 minutes drive to [-278 Brooklyn-Queens Expressway

Investment Summary
Rent Proceeds:

Net Rentable Sq.Ft for Hotel:
Total rooms: 61 rooms and 11 KTV rooms

Page 15 of 122



Project Cost:

Schedule A

Page 16 of 122

Land: $ 3,800,000

Hard Cost: $ 3,926,000
+ Soft Cost: $ 207,500

Total: $ 7,933,500
Hard Cost:

Demo

Foundation

Steel Structure

Plumbing, Sprinkle System and Stand Pipe
Electrical & Fire Alarm System

Stair

Elevator

Exterior Wall

Partition Wall

Window & Door

Appliance, Washer & Dryer & Supplies

80,000
250,000
450,000
500,000
250,000

20,000
180,000
170,000
380,000
230,000
290,000



HAVC $ 200,000
AC & Heat $ 200,000
Bathroom $ 210,000
Pavement $ 15,000
Roofing $ 20,000
Carpentry $ 80,000
Flooring $ 60,000
Outdoor Recreation Space $ 20,000
Scaffolding for Exterior Wall $ 100,000
Protection for sidewalk shed $ 20,000
TR1 $ 8,000
TR2 $ 18,000
+ Insurance for Construction $ 175,000
Total Hard Cost details $3,926,000
Soft Cost:
Architecture fee & Structure Engineer Fee $ 80,000
Apply Condo Book & Tax Examption $ 50,000

Page 17 of 122



Closing Fee $ 35,000

Building Application Fee $ 7,500
+ Other Cost $ 35,000
Total Soft Cost $ 207,000
Total Project Cost:
Hard Cost: $3,926,000
+ Soft Cost: $ 207,000
Total Project Cost: $4,133,000
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Four-Stars Hotel Requirements:

Facilities

o The four-star hotel displays luxury and elegance inside and out, with upscale décor, furniture, architecture and landscaping.
Public areas, telephones and business centers provide space for privacy.

Guest Rooms
o Guest rooms are spacious with elegant fixtures and ample closet space. Rooms feature live plants, a premium minibar, double
sinks, triple-sheeted or duvet bed coverings, bathrobes and luxurious towels. All room technology is operational.

Dining

o At least one recognized full-service restaurant and lounge is present in the hotel. Room service must arrive within 30 minutes of
ordering, with hot foods hot and cold foods cold, or brought out later in a second service. Room service offers wine by the glass,
with sample pours.

Service

o Arriving guests are attended to immediately, and henceforth greeted by name---even wake-up calls are personalized. Staff are
professional and informative, though efficient and brief as possible; and all problems are attended to without pause. Four-star hotels
will have a service/concierge desk separate from the reception desk.

Amenities

o Turn-down service is automatically provided, and includes neat arrangement of guest's clothing and toiletries. One-hour pressing
is available. Complimentary toiletries are of premium quality, and newspapers and magazines are provided in fitness areas.
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6. Sunset Park, Brooklyn

Developments

The City and Private developers are pouring money into Sunset Park in Brooklyn.
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Sunset Rises

The City and private Gowarnus Bay n -
developers are pouring Cg View

money into three sites Industrial Plaza
in the Brooklyn ,
neighborhood
of Sunset Park. . Qa./%y %5
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%
7
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Current Investments:
e 1* Avenue Rail Upgrades
e Marine Cargo at SBMT
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e Bush Terminal Circulation Improvement
e Create Major Open Space at Bush Terminal Piers
e Conduct City — wide Green Sector Study

e Increase Energy Efficiency at Brooklyn Army Terminal
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Eighth Avenue Project proposed by Raymond Chan

T
f

m“!!l“ll
% m"ml
o

PR L

6200 8™ Ave, Brooklyn NY

—
-
—
—

e

-
~—
=

[/

v
W

Sy o
A

Page 23 of 122



New Hotels

3 e
Commercial

0 <
Work in Progress:

Owner: CLL o
357 Bodiord Ave sland, NY 10006
a7 3|27

457 39™ Street, Brooklyn

(718) 939-1002

To anorymously repon wisats condtons
ot thia workalle, cad 311

Pars FOpOMr CONSICIINES DESGrOsas an Us
B0 e trabajo, Bame ol 315
o Sore GUe dar SU NOMbNs.

70 units Hotels completed in 2015 summer

DJ- Themed Hotel is on business
129 3" street, Brooklyn (76 units $206-$269 a night)
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7. Demographic
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NEW YORK CITY POPULATIOIN DENSITY PER SQ MILE:

(Sq.
Miles)

New York City

Kings 70.61
(Brooklyn)

Queens 109.24
New York 22.96
(Y ELLELET)]

Bronx 42.06
Staten 58.48
Island

Weighted 60.66
Average for

NYC

32,619

17,839

52,419

28,641

6,467

23,201

34,917

20,409

66,940

31,709

7,588

26,402

Percentage
Change
from 1990-
2000

7.0

14.4

27.7

10.7

17.3

13.8

2007

35,803

20,783

70,595

32,682

8,235

27,280

Percentage 2008
Change

from 2000

—2007

2.5 36,207
1.8 20,991
5.5 71,202
3.1 33,093
8.5 8,335

4.9 27,571

Percentage
change
from 2000
to 2008

3.7

2.9

6.4

4.4

9.8

4.4

2009

36,356

21,116

70,952

33,245

8,409

27,664

Percentage
Change
from 2000
-2009

4.1

3.5

6.0

4.8

10.8

4.8

Source: http://www.baruch.cuny.edu/nycdata/chapter01 files/sheet003.htm
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Residential Units Isswed Permits But Not Completed
As of July 2008

w— Comerunty District Boundary
12 Community Disyict Numter

Unbulk Pormtted Units

CJe-%

| B

s 0

B <1 1000

B oot 4

Source: MTA/NYC department of transportation
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8. Tourist Spending and
Occupancy in NYC



Tourist:

Visitors (international and domestic) to New York BB ]i/ileli]
City in 2013
2012 52.7 million

2011 50.9 million

2010: 48.7 million

2009 45.6 million

2008: 47.0 million
2007 46.0 million
2006 43.8 million
2005 42.7 million
2004 39.9 million
2003 37.8 million
2002 35.3 million
2001 35.2 million
2000 36.2 million

Source: Www.nycgo.com
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Domestic Visitors and International Visitors to NYC 2000-2013

Domestic Visitors to NYC 2000—-2010

Domestic visitors in 2013: 42.9 million
Domestic visitors in 2012: 41.8 million
Domestic visitors in 2011: 40.3 million
Domestic visitors in 2010: 39.0 million
Domestic visitors in 2009: 37.0 million
Domestic visitors in 2008: 37.5 million
Domestic visitors in 2007: 37.1 million
Domestic visitors in 2006: 36.54 million
Domestic visitors in 2005: 35.8 million
Domestic visitors in 2004: 33.8 million
Domestic visitors in 2003: 33.03 million
Domestic visitors in 2002: 30.2 million

Domestic visitors in 2001: 29.5 million

Domestic visitors in 2000: 29.4 million

Source: www.nycgo.com
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al Visitors to NYC 2000-2010

International visitors in 2013: 11.4 million
International visitors in 2012: 10.9 million
International visitors in 2011: 10.6 million
International visitors in 2010: 9.7 million
International visitors in 2009: 8.6 million
International visitors in 2008: 9.5 million
International visitors in 2007: 8.8 million
International visitors in 2006: 7.3 million
International visitors in 2005: 6.8 million
International visitors in 2004: 6.2 million
International visitors in 2003: 4.8 million
International visitors in 2002: 5.1 million
International visitors in 2001: 5.7 million

International visitors in 2000: 6.8 million




Visitor’s Spending in NYC

Direct Visitor Spending in NYC in US dollar:

38.8 billion
36.9 billion
34.5 billion
$31.5 billion
$28.2 billion
$32.1 billion
$28.85 billion
$24.71 billion

$22.8 billion

$21.07 billion
$18.49 billion

$14.1 billion
$15.1 billion

$17.0 billion

Source: www.nycgo.com
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Hotels

NYC average hotel occupancy in 2013: 88.3%
NYC average hotel occupancy in 2012: 87.4%
NYC average hotel occupancy in 2011: 85.2%
NYC average hotel occupancy in 2010: 85.5%
NYC average hotel occupancy in 2009: 81.5%
NYC average hotel occupancy in 2008: 85.3%
NYC average hotel occupancy in 2007: 86.1%
NYC average hotel occupancy in 2006: 85.6%
NYC average hotel occupancy in 2005: 86.1%
NYC average hotel occupancy in 2004: 82.4%
NYC average hotel occupancy in 2003: 76.3%
NYC average hotel occupancy in 2002: 75.6%
NYC average hotel occupancy in 2001: 73.4%
NYC average hotel occupancy in 2000: 84.6%

NYC hotel average daily room rate (ADR): 2013: $290; 2012: 281; 2011 - $273; 2010 - $261; 2009
- $237; 2008 - $307; 2007 - $303; 2006 - $267; 2005 - $241; 2004 - $209; 2003 - $193; 2002 -
$195; 2001 - $203; 2000 - $233

Source: PKF Consulting

Passengers serviced at three NYC airports:
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2012: 109.4 million
2011: 105.9 million
2010: 103.6 million
2009: 101.5 million
2008: 107.0 million
2007: 110.0 million
2006: 101.5 million
2005: 99.8 million

Source: www.nycgo.com
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9. Competition
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Hotels are near the 39™ Street within the Sunset Park of Brooklyn.

Hotel Name Location Price:

Comfort Inn Sunset Park | 353 38™ Street, Brooklyn NY 11232 $170 + a night
Days Inn Brooklyn 437 39" Street Brooklyn, NY 11232 $144+ a night
Red Carpet Inn Brooklyn | 536 39™ Street, Brooklyn NY 11232 $161+ a night
Sunny 39 Hotel 517 39™ Street, Brooklyn, NY 11232 $129+ a night
Kings Hotel 820 39" Street, Brooklyn NY 11232 $123+ a night
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10. News Forecast & Quotes
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News Forecast in 2010.

Manhattan Hotel Industry in NYC — Late 2010 - 2011 NYC Hotel Market Forecast

NYC hotels will continue to be built in the last quarter of 2010. New hotels will come on scene in Lower Manhattan,
Brooklyn, and Queens. The top distribution channel in 2010 was through property and corporate websites. Keep in mind that
corporate travelers yield considerable power over the Manhattan hotel industry. Their presence in large numbers makes a big

difference to the NYC market.

RevPAR (revenue per available room) is expected to increase market wide in 2011 and onward to 2013. An increase in
ADR (average daily room rate) is also expected in the industry during 2011. RevPAR was at a pre-recession high in 2008.

Generally, it is expected that RevPAR will exceed the 2008 high by 2013.

The Manhattan market will reflect that trend. Its RevPAR is predicted to increase by 4.6% by the end of 2010, almost
10% in 2011, and a repeat of double digit percentages in 2012 and 2013. It is believed that NYC RevPAR will return to its
peak level in 2014. Of course, the economic climate in the coming months can affect that outcome. A change in the number of

corporate travelers or upsets in financing levels would have an impact on RevPAR.
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Manhattan Hotel Industry in NYC — 2011 NYC Hotel Market Forecast - Looking Forward to 2012-2014

New York City will remain a popular tourist and corporate destination in the coming years. In 1987, there were 52,683

hotel rooms in Manhattan. Occupied rooms came in at 14,624,039 with an occupancy rate of 76.1% with a RevPAR of $85.98.

In 2009, there were 70,420 NYC hotel rooms. Occupied rooms were calculated to be 20,657,567 with an occupancy
rate 0f 80.4% and RevPAR was $188.97. There is every reason to believe that Manhattan hotel rooms and the NYC hotel

industry will continue to enjoy a similar and even growing popularity in 2011.

In fact, 31 properties (7,523 rooms) are expected to be developed in New York City between 2010 and 2011. That
number is 10.7% of the 2009 NYC room count. By the end of 2011, Manhattan will have 77,943 hotel rooms. Boutique hotels

will account for 48% of that development with full-service hotels making up 19% of the proposed properties.

An analysis of historical data and a review of the proposed developments suggest that there will be at least 78,025
Manbhattan hotel rooms by 2014. That number will translate to 24,287,163 occupied rooms with an occupancy rate of 85.3%

and a RevPAR of $288.95.
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Hotel news resource:

(http://www.hotelnewsresource.com/article50071Manhattan Hotel Industry in NYC NYC Hotel Market Forecast
_and Overview__ Buyers  Sellers  Third Edition.html)
Quotes:

“More people want to visit New York City than ever before, and with a record 90,000 rooms, we have great
places for them to stay,”--- Michael R. Bloomberg Mayor of New York City

“That’s good news not just for tourists, but also for the city’s economy. Our tourism sector employs
323,000 people, and those jobs are now increasingly located outside Manhattan, as tourists want to visit all
of the City’s great neighborhoods.”---- Michael R. Bloomberg Mayor of New York City
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Hotel construction boom
City to hit record 110,000 rooms by 2016; insiders say that’s no glut, but could hold back nightly rates

February 01, 2014

Hotel developers are making 110,000 bets that tourists and business travelers will continue streaming into New York City in record
numbers in the coming years.

Despite the cyclical nature of the hospitality business, and the fact that there are already an unprecedented number of places for
tourists to lay their heads in the five boroughs, the hotel construction boom will deliver roughly 11,000 new rooms in the next three
years, bringing the total to 110,000 by 2016, a number not seen in living memory.

Right now, hospitality sector analysts expect room rates to continue to rise — albeit at a more modest pace than in recent years —
and for the city to continue outperforming the rest of the nation in terms of occupancy, even as more beds become available.
In other words, there’s no glut. At least not yet.

But the pace of new hotel development in New York City, combined with the inevitably of future downturns, suggests the real
possibility of oversupply on the horizon. As one analyst reminded The Real Deal, the industry can turn on a dime.

Coming into 2014, the city’s hotel inventory stood at an all-time high of about 99,000 rooms. That was up by nearly 30 percent from
76,400 six years ago, at the start of the recession, and a gain of about 6.5 percent from the beginning of 2013, according to NYC &
Co., the city’s tourism arm.

From January 2011 through October 2013, 59 new hotels opened in the five boroughs, according to NYC & Co., with 39 of them in
Manhattan.

These include the giant 487-room, full-service Hyatt Times Square; the 240-room Viceroy on West 57th Street; the Jade, with its
113 rooms on West 13th Street, and chains like the 90-room Fairfield Inn Chinatown.

And that’s just the start.
An additional 84 hotels are expected to open between now and 2016. Most of those are also in Manhattan, but there will be 10 in
Queens, nine in Brooklyn, three in Staten Island and one in the Bronx.

These hotels also run the lodging gamut. They include the 330-room Bossert Hotel conversion in Brooklyn Heights; the renovation
of the old Knickerbocker Hotel near Times Square into a 300-room full-service inn; a new 243-room Residence Inn by Marriott
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across from the new World Trade Center; and the ultraluxury Baccarat Hotel & Residences across from the Museum of Modern Art,
which will have 114 rooms and 26 suites.

The frenetic development of hotels in New York springs from one main factor: a steady torrent of travelers.
The city saw approximately 54.3 million tourists in 2013, shattering 2012’s record of 52 million, and a 54 percent increase over 2002,
the year after the September 11 terrorist attacks.

In December, city officials predicted that the number of tourists would hit 55 million in 2014. That, of course, is good news for the
hotel industry.

“A lot of these projects are predicated on the current strong market conditions,” said Tom Baker, managing director of the hospitality
sector at commercial firm Savills US. “And their financing is based on that, and their projections are based on that. New York City
has outperformed every market in America, and | think it's going to continue to be the strongest market in America.’
Unless, of course, there is another sharp economic downturn.

HOTEL RATES AND PROFITABILITY
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Sonon St s Lacgeg Aseson e s seen s The city ended 2013 with a hotel occupancy rate of nearly 87 percent, according to Sean
Hennessey, the founder and CEO of hotel consultancy Lodging Advisers LLC. That compared with the recession low of 80.2
percent in 2009.

Hennessey predicted that the hotel occupancy rate would remain around 87 percent this year, even as large hotels like the
Knickerbocker open.

He also forecasts that room rates would continue to rise, but said the increased supply will probably temper those gains.

“The pace of opening new hotels is definitely dampening or holding back the pace of improvement in average room rates that we've
seen in this cyclical recovery, compared to prior cycles,” Hennessey said.
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During the last few economic recoveries, the city’s average daily room rate increased annually between 8 and 12 percent. But while
rates spiked 8.2 percent in 2010 off 2009’s recession low, the pace of gains has slowed sharply since then, rising between 2.6 and
5.6 percent in the last three years, Hennessey’s data show.

In 2013, it was up an estimated 4.5 percent. For 2014, Hennessey sees the average daily rate increasing 5.6 percent to $306 —
basically matching the peak pre-recession rate in 2008.

Yet even as rate increases moderate, the new development should not impact the pace of growth for hotels’ bottom lines, according
to Hennessey'’s analysis, which included data from Smith Travel Research.

In 2008, as the recession started, the revenue per available room (or RevPAR) for Manhattan hotels was $257. It dropped below
$200 in 2009. In 2014, it's expected to reach a post-recession high of $264.91.

Other factors, too, bode well for the hotel sector, sources say.

The city’s economy has recovered faster than the rest of the nation’s. Major office development is also continuing apace, with tens
of millions of square feet due to come online at projects like the World Trade Center and Hudson Yards. Such office space
presupposes business travelers coming into town for meetings.

“The Hudson Yards is slated to include two or three significant hotel aspects,” Baker said. “Those will get built, because the office
space is being built to support them.”

Still, the city’s hotel market, however strong, is volatile. Economic shifts, spurred by any number of factors, can quickly translate into
fewer travelers and softening of the hospitality sector.

“A lot of people look at hotels as sort of the more risky asset classes,” said Matthew Baron, a principal at Simon Development,
which is building a still-unnamed 33-story, 250-room hotel at 31st Street and Madison Avenue. He said he’s largely confident in the
market in the next couple of years — his firm’s hotel is due to open toward the end of 2015.

But the recent past offers a cautionary tale: Between 2008, when the recession struck, and 2009, Manhattan’s average daily room
rate plummeted more than 26 percent, according to Hennessey. And RevPAR saw a similar drop.

“When you compare multi-family with a hotel,” Baron said, “ you have to rent that room every night. God forbid, if there’s an
economic collapse like in 2008, your room rates can go from $300 to $150 literally overnight.”
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Some locations in the city will undoubtedly see more hotel development and activity than others, along with sharper increases in
key metrics.

Of the 28 Manhattan hotels projected to open this year, nine are in Midtown or Midtown South, or close by, such as the 135-room
Cambria Suites Chelsea, being built on West 28th Street by a partnership led by Choice Hotels International.

Another nine are below 14th Street, including the 162-room Hotel Ludlow on the Lower East Side and the as-yet-unnamed 90-room
inn at 24 John Street in the Financial District, which are being developed by BD Hotels, the team behind the Bowery Hotel and the
Jane.

Average room rates are expected to increase the most in 2014 on the East Side and Uptown, by about $15 a night from 2013,
according to Hennessey. Times Square and points farther south, meanwhile, will likely see more modest room rate growth of $5 to
$10 a night.

In Brooklyn, new hotels are slated to open or are planned for Brooklyn Heights, the BAM Arts District, Dumbo, Williamsburg and the
area around the Barclays Center. In Queens, the hotel development is mostly centered in Jamaica, Flushing and Long Island City.
Hennessey forecasts average Brooklyn rates will rise as high as $195 in 2014, up $10 from last year. Occupancy rates will hover
around 85 percent, up from 80.7 percent in 2012.
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“The reason for that is Brooklyn has increased its attractiveness as a destination,” he said, “There is a segment of the traveling
public who prefers to be in Brooklyn.”

There’s also a segment, of course, that prefers luxury — and the luxury end of the New York hotel market should have another
strong year. Though suites at some of the city’s highest-end hotels go for mid-four figures a night, the average nightly cost of a
luxury Manhattan hotel room is expected to increase to as high as $440 in 2014, up $20 from last year, according to Hennessey.

Economy inns and most chain hotels will see softer rate increases, though occupancy rates for these sectors will be uniformly
higher and could even exceed 90 percent. The reason for that goes back to development as well: Construction of mid-scale hotels,
especially chains, outpaced luxury hotel development over the last few years.

Overall,” Hennessey said, “the addition of all these new hotels is making hoteliers more focused on cutting room rates or keeping
them low, to make sure they get their fair share of customers.”

Source: http://therealdeal.com/issues_articles/plenty-of-beds-ahead/
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11. Hotel Development in
NYC
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Hotel Development in NYC

New York City’s dynamic hotel industry is ever changing. New properties are still being added to the City’s inventory of hotel across all
five boroughs and property types. Repurposed landmark buildings are undergoing architectural and green renovations to become
destination hotels in destination neighborhoods from Harlem and the Bronx to Lower Manhattan and Brooklyn. Boutiques and select
service brands are making more and more neighborhoods attractive for visitors seeking a hotel to match their lifestyle, type of travel and
budget.

The summer and early autumn have seen the unveiling of many renovated and revitalized properties around the city. These include The
Novotel with great access to Times Square;

Hotel, The Hilton Times Square where all 460 guest rooms have been re-imagined at the upscale full service hotel; old but now brand
new Park Central Hotel on 7 Westside. On the horizon in early 2014 as well is there

Nevertheless, new building still predominates in the recent openings and looking out to the future. Luxury, boutique and lifestyle hotel
brands, some new and some quite well known are planning to take their place among NYC's hotels. All five boroughs are represented in
this list with expansions, new ideas, and new opportunities especially in The Bronx and Staten Island.

This report covers over 100 properties that have opened since the beginning of 2013 or are under development through 2016.

With an average of 94,000 rooms in active inventory in October the city will reach 99,000 by year end and breach the 110,000 mark by
the end of 2016. In this report we have added information on rooms. Again the other boroughs are represented with multiple properties
coming up in Staten Island, The Bronx, Brooklyn and Queens. Fully one-quarter of the new projects are slated for the boroughs. That
covers new buildings and conversions. Brands and boutiques continue to find Queens attractive as business and leisure travelers find it
an ideal location for their NYC visit. Brooklyn’s diverse neighborhoods are also the site of new developments including new hotels for
Brooklyn Heights, the BAM Arts District, DUMBO, and Williamsburg and near the new Barclay.

Finally, Staten Island will be the site of new shopping, hotel and entertainment developments easily reached by the growing network of
ferry and water taxi services.
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2013 ye
Inventory NYC 2006 2007 2008 2009 2010 2011 2012 ‘

2016
forecast

Hotels
Thousands of
R 726 733 764 809 866 89.7 92.96 99 110
Borough Motel Development Total Manhattan Brooklyn Bronx Queens 3!__ 3_
Hotels open: Jan 2011-Oct 2013 59 39 8 2 10 -
Hotels in pipeline to 2016 84 61 9 1 10 3
143 100 17 3 20 3
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12 Recent Hotel
Developments

From 2013 to 2017
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Under Development for 2013 and beyond (listed in chronological order of
expected opening)

The Quin—208 rooms

101 W. 57th Street
Projected opening: November 2013

Courtyard by Marriott Chelsea—266 rooms*

135 West 30th Street between 6th and 7th Avenues
Projected Opening: November 2013

Hyatt Times Square—487 rooms*
135 W. 45th Street

Projected opening: November 2013

NEW WestHouse Hotel—172 rooms and suites

W. 55th Street at 7th Avenue
Projected opening: November 2013

Hilton Garden Inn Central Park South—401 rooms*
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237 West 54th Street
Projected opening: December 2013

Courtyard by Marriott—378 rooms*

Residence Inn Central Park by Marriott—261 rooms*
1717 Broadway at 54th Street

Projected opening: December 2013

Crowne Plaza JFK—335 rooms

138-10 135th Street
Jamaica, Queens
Projected opening: December 2013

NEW The William Hotel—33 rooms

E. 39th Street
Projected Opening: December 2013

NEW The Parc Hotel—96 rooms
39-16 College Point Boulevard

Flushing, Queens
Projected opening: January 2014

NEW Home2 Suites by Hilton Long Island City—115 rooms*

29-14 39th Avenue
Queens
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Projected opening: January 2014

NEW Audobon Hotel—36 rooms
505 W. 181 Street
Projected Opening: January 2014

NEW Holiday Inn Staten Island—105 rooms*

290 Wild Avenue
Staten Island
Projected opening: January 2014

NEW Unnamed Hotel Project—235 rooms*.

206 E. 52nd Street
Projected opening: Q1 2014

Unnamed Hotel Project/ Brooklyn—65 rooms*.
1120 36th Street

Brooklyn
Projected opening: Q1 2014

The Bossert—302 rooms
98 Montague

Brooklyn
Projected opening: 2014
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Knickerbocker Hotel—330 rooms

1466 Broadway at W. 42nd Street
Projected opening: early 2014

SLS Hotel New York—190 rooms

444 Park Avenue
Projected opening: Q1 2014

CitizenM Hotel—114 rooms*

218-222 W. 50th Street
Projected opening: Q1 2014

Unnamed Hotel—90 rooms*
24 John Street
Projected opening: early 2014

NEW Homewood Suites by Hilton Hotels—293 suites*

312 W. 37th Street
Projected opening: Q1 2014
NEW Marmara Park Avenue—128 rooms

114 E. 32nd Street
Projected opening: spring 2014

Cambria Suites Times Square—194 suites*

30 W. 46th Street
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Projected opening: early 2014
aloft Financial District—125 rooms*

49 Ann Street
Projected opening: early 2014

Archer Hotel—180 rooms

45 W, 38th Street between 5th and 6th Avenues
Projected Opening: early 2014

Hilton Garden Inn—205 Rooms*

210 E. 52nd Street (3rd Avenue)

Projected opening: early 2014 NYC & Company Fall Update 2013 (10/25/13) 5

Hampton Inn Manhattan Financial District—62 rooms

32 Pearl Street at Moore Street
Projected opening: early 2014

NEW Hilton Garden Inn Midtown Park Avenue—232 Rooms*
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45 E. 33rd Street
Projected opening: early 2014

Residence Inn by Marriott—243 rooms
170 Broadway at Maiden Lane
Projected opening: spring 2014

NEW The Estate at Ravel—63 rooms*

8-08 Queens Plaza South
Long Island City
Projected opening: spring 2014

Cambria Suites Chelsea—140 suites*

125 W. 28th Street
Projected opening: mid 2014

Hilton Garden Inn Times Square South—282 Rooms*

136 W. 42nd Street off 6th Avenue
Projected opening: mid 2014

Holiday Inn—408 rooms*

99 Washington Street
Projected opening: mid 2014
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Even Hotel—50 rooms*

321 W. 35th Street

Projected opening: mid 2014

Baccarat Hotel & Residences—114 rooms and 26 suites*

20-24 W. 53rd Street (between 5th and 6th Avenues)
Projected opening: 2014

Four Points by Sheraton Financial District—261 rooms and suites*

6 Platt Street
Projected opening: mid 2014

Park Hyatt New York—210 rooms*

157 W. 57th Street

Projected opening: late 2014

NEW Four Points by Sheraton—150 rooms*

94th Avenue at 147th Street
Jamaica, Queens
Projected opening: Q4 2014

Unnamed Hotel Project—Rooms TBD*

32 W. 29th Street near 6th Avenue
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Projected opening: late 2014

NEW Unnamed Hotel Project—54 rooms*

514 W. 168th Street
Projected opening: late 2014
CitizenM Hotel—315 rooms*

185-191 Bowery
Projected opening: late 2014

Unnamed Hotel Project—330 rooms*

218 W. 35th Street
Projected opening: 2014

Unnamed Hotel Project—193 rooms*

Pier 1 at the Brooklyn Bridge
Brooklyn
Projected opening: late 2014

Residence Inn by Marriott—125 rooms*
1200 Waters Place

The Bronx

Projected opening: 2014

Fairfield Inn & Suites by Marriott Financial District —177 rooms*

161 Front Street (Lower Manhattan)
Projected opening: late 2014

Page 56 of 122



Unnamed Hotel Project—105 rooms

54 Canal Street at Orchard Street
Projected opening: late 2014

Unnamed Hotel Project—260 rooms*

11 E. 31st Street
Projected opening: late 2014

Unnamed Hotel Project—98 rooms*

139-141 Allen Street at Orchard Street
Projected opening: late 2014

Even Hotel—230 rooms*

219 E. 44th Street
Projected opening: late 2014
5 Beekman Hotel—297 rooms

5 Beekman Place (Lower Manhattan)
Projected opening: late 2014

NEW Unnamed Hotel Project—170 rooms

25 W. 38th Street
Projected opening: late 2014

Nevins Street Hotel—Rooms TBD *
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40 Nevins Street at Schermerhorn
Brooklyn
Projected opening: Q4 2014

NEW Le Soleil Hotel—160 rooms

38 W. 36th Street at 5th Avenue
Projected opening: late 2014

Indigo Hotel—290 rooms*
180 Orchard Street
Projected opening: 2015

Holiday Inn—246 rooms*
300 Schermerhorn Street Brooklyn
Projected opening: early 2015

NEW Hampton Inn Times Square—300 rooms*
220 W. 41st Street
Projected opening: 2015

Tommie Hotel Manhattan—250 rooms*
Tommie Hotel SoHo—329 rooms*
Projected openings: 2015

Unnamed Hotel Project—200 rooms*
95 Rockwell Place

Brooklyn

Projected opening: 2015

Unnamed Hotel Project—210 rooms
233 W. 125th Street
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Projected opening: 2015

Riu Plaza New York Times Square—600 rooms*
8th Avenue at 46th Street
Planned opening: mid-2015

New York Edition—273 suites
5 Madison Avenue
Projected opening: 2015

Courtyard and Residence Inn by Marriott Financial District—320 rooms*
215 Pearl Street
Projected opening: late 2015

Unnamed Hotel Project—186 rooms *
237 Duffield Street

Downtown Brooklyn

Projected opening: 2015

NEW aloft Long Island City—185 rooms*
27-45 Jackson Avenue
Projected opening: Late 2015

NEW Four Points by Sheraton—178 rooms*
NEW Element Hotel—118 rooms*

Flushing, Queens

Projected opening: September 2015

Unnamed Hotel Project—400 rooms*
1225-27 Broadway at 30th Street
Projected opening: late 2015
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Gowanus Inn & Yard—82 rooms*
645 Union Street at 3rd Avenue, Brooklyn
Projected opening: late 2015

NEW Courtyard by Marriott—300 rooms*
133 Greenwich Street
Projected opening: late 2015

Unnamed Hotel Project—200 rooms*
Staten Island
Projected Opening: late 2015

Unnamed Hotel Project—164 rooms*
Staten Island
Projected Opening: late 2015

NEW Jade Hotel Bryant Park—117 rooms*
34 W. 38th Street
Projected Opening: late 2015

aloft Midtown—200 rooms*
44 West 30th Street
Projected opening: December 2015

NEW Unnamed Hotel Project—58 rooms*
399 Third Ave near 6th Street

Brooklyn

Projected Opening: late 2015
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NEW Hotel Indigo Flushing—130 rooms
Flushing, Queens
Projected Opening: early 2016

Edition Hotel by Marriott—500 rooms*
701 Seventh Avenue at 47th Street
Projected for 2016

Hyatt House Manhattan Chelsea—170 rooms*
815 Sixth Avenue at 28th Street
Projected opening: early 2016

Unnamed Hotel Project—Rooms TBD*
5 World Trade Center/130 Liberty Street
Projected opening: 2016

New York Cosmos Stadium Hotel—Rooms TBD*
Elmont, Queens
Projected opening: early 2016

Four Seasons Hotel and Private Residences New York Downtown—149 rooms with 161 residences*
30 Park Place at Church Street
Projected opening: late 2016

NEW Unnamed Hotel Project—Rooms TBD
8 & 10-12 Maiden Lane
Projected opening: 2016

Unnamed Hotel & Condominium—Rooms TBD*
360 10th Avenue at 30th Street
Projected opening: 2016
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Virgin Hotel—300 rooms*
West 29th Street at Broadway
Projected opening: 2016

Fairfield Inn & Suites NYC—90 rooms*
95 Henry Street at Pike Street
Opened: October 2013

NEW Viceroy New York—240 rooms*
120 West 57th Street
Opened October 2013

NEW Marlton House—107 rooms
5 W. 8th Street
Opened September 2013

NYLO Hotel— 298 Rooms
2178 Broadway @ 77th Street
Opened: September 2013

Bronx Opera House Hotel—60 rooms
436-442 149th Street

The Bronx

Opened: August 2013

The High Line Hotel—60 rooms

20th Street at 10th Avenue
Opened: June 2013
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NEW Rodeway Inn Bronx Zoo —48 rooms*
3070 Webster Avenue

The Bronx

Opened May 2013

Courtyard by Marriott Manhattan/Times Square West—224 rooms
307 W. 37th Street
Opened: May 28, 2013

Courtyard by Marriott Manhattan/Herald Square—168 rooms
71 W. 35th Street
Opened: May 2013

Hidrock Realty.

SpringHill Suites by Marriott—173 suite rooms™*
25 W. 37th Street

Opened: May 2013

Hyatt Union Square—178 rooms*
132-34 Fourth Avenue (at E. 13th Street)
Opened: May 2013

Holiday Inn Express Manhattan West Side—177 rooms*
538 W. 48th Street
Opened: May 2013

Refinery Hotel New York—197 rooms
63 W. 38th Street
Opened: May 2013
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Hyatt Place Midtown South—185 rooms*
52 W. 36th Street
Opened: April 2013

Fairfield Inn & Suites Midtown Manhattan/Penn Station —234 rooms*
325 W. 33rd Street
Opened: April 2013

Comfort Inn & Suites Midtown West—89 rooms and suites*
548 W. 48th Street
Opened: April 2013

Holiday Inn NYC/Lower East Side—132 rooms*
150 Delancey Street
Opened: March 2013

Best Western Premier—94 rooms with 4 suites*
48-50 W. 36th Street (between 5th & 6th Avenues)
Projected opening: March 2013

Residence Inn by Marriott Midtown East—211 rooms
148 E. 48th Street
Opened: February 2013

Hampton Inn Manhattan/United Nations—148 rooms
231 E. 43rd Street

Page 64 of 122



Opened: February 2013

Jade Hotel Greenwich Village—113 rooms*
54 W. 13th Street (between Fifth and Sixth Avenues)
Opened: February 2013

Holiday Inn Express Herald Square / 36th Street—135 rooms*
60 W. 36th Street

Opened: February 2013

2012 Openings

St. Giles New York The Tuscany—123 rooms plus suites
120-130 E. 39th Street (Park Avenue)

SpringHill Suites by Marriott—173 rooms*
112-01 Northern Boulevard, Corona, Queens

Fairfield Inn & Suites New York/Queensboro Bridge—152 rooms*
29-27 40th Road, Long Island City, Queens

Wyndham Garden Chinatown—106 rooms*
93 Bowery @ Hester Street

Howard Johnson Manhattan—43 rooms*
5 Allen Street

Westin New York Grand Central—774 rooms
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212 East 42nd Street at 3rd Avenue

Sleep Inn JFK Airport—58 rooms*
177-08 Liberty Avenue, Jamaica, Queens

Nesva Hotel New York City Vista—32 rooms*
39-12 29th Street, Long Island City, Queens

Hotel Indigo—128 rooms*
229 Duffield Street, Brooklyn

Hotel de Point—114 rooms*
20-07 127th Street, Flushing, Queens

Hotel BPM—76 rooms*
139 33rd Street, Brooklyn

POD 39—367 rooms
145 E. 39th Street

Wythe Hotel—73 rooms*
80 Wythe Avenue, Williamsburg, Brooklyn

Tribeca Blu—70 rooms
276 Canal Street at Cortlandt Alley

NYC & Company Fall Update 2013 (10/25/13) 16

NoMad Hotel—160 rooms
1170 Broadway at 28th Street

Wyndham Garden Long Island City/Manhattan View—128 rooms*
44-29 9th Street, Long Island City, Queens

Conrad New York—463 rooms
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102 North End Avenue

The OUT NYC—105 rooms*
510 W. 42nd Street

TRYP New York City by Wyndham—173 rooms*
345 W. 35th Street at 8th Avenue

Hilton New York JFK Airport—356 rooms
Jamaica, Queens

Holiday Inn New York City Midtown South—122 rooms*
30 W. 31st Street

Hotel Vetiver—63 rooms

Long Island City, Queens NYC & Company Fall Update 2013 (10/25/13) 17
2011 Openings

King & Grove Hotel—73 rooms*
160 North 12th Street, Brooklyn

Hotel Americano—56 rooms*
518 W. 27th Street

Flatiron Hotel—64 rooms
1141 Broadway

Hyatt 48Lex—116 rooms*
517 Lexington Avenue at 48th Street

Z NYC Hotel—100 rooms*
11-01 43rd Avenue, Long Island City, Queens
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Fairfield Inn & Suites New York Brooklyn—135 rooms*
181 3rd Avenue, Brooklyn

Dream Downtown—316 rooms
346 W. 17th Street

The Nolitan—55 rooms*
30 Kenmare Street

Yotel New York Times Square West—669 rooms*
42nd Street and 10th Avenue

aloft New York Brooklyn—176 rooms*
216 Duffield Street, Brooklyn

Four Points by Sheraton Long Island City—91 rooms
27-05 39th Avenue, Queens

The Union Hotel---48 rooms
611 Degraw Street, Brooklyn

Sanctuary Hotel—115 rooms
132 W. 47th Street

Mondrian SoHo—253 rooms
9 Crosby Street

La Quinta Inn Downtown Brooklyn—72 rooms
533 Third Avenue, Brooklyn
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13 Marketing Strategy
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Marketing Strategy:

A) Room Sales

e  Secure Corporate Accounts
e  Secure Tourists

B) Banquet Business

e  Corporations: Financial institutes, Garment Business people, Government employees, and
others
e Local: Entertainments KTV.

C) Provide Best service to the people
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14. Profit and Loss Plan
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Profit and Loss Plan:

1) 5-year-Profit and Loss projection:

ADR $152.5 $160 $170 $185 S205
Occupancy 65% 75% 80% 85% 88%
RevPar $99.125 $120 $136 $157.25 $180.4

Room Revenue $2,207,018 $2,671,800 $3,028,040 $3,501,171 $4,016,606
F&B revenue $450,000 $500,000 $555,000 $600,000 $625,000
Entertainment 200,000 230,000 260,000 300,000 320,000
Total Revenue $2,857,018 $3,401,800 $3,843,040 $4,401,171 $4,961,606
Room Supplies $20,000 $21,000 $22,500 $25,000 $26,000
F&B Expenses $170,000 $182,000 $185,000 $190,000 $193,000
Other Expense 80,000 86,000 92,000 98,000 100,000
Total Income $2,587,018 $3,112,800 $3,543,540 $4,088,171 $4,642,606

1) 5-year Profit & Loss Projection: (continuing)
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General Expenses:

Insurance-building

Insurance- Work Compensation
S.S Tax & Medicare

Credit Car Expense

Shuttle Bus Expense

Internet & Telephone Expense

Professional Fee

Maintenances & repairs
Marketing & Advertising
Special Reward Program
Cable TV

Uniform
Newspapers/Magazines
Stationeries

Linen

Laundry Supplies

Payroll

Travel Agent Comm.
Real Estate Taxes

Waste Removal

Water & Sewer

Others

General Expense Total

Page 73 of 122

2014
$60,000
$5,000
$12,009
$13,223
$20,000
$4,000

$22,000
$90,000

$55,000
$29,006
$3,000
$8,000
$2,000
$2,000
$2,800
$8,000
$6,000
$557,120
$61,004
$9,000
$1,000
$7,000
$30,000
$953,162

2015
$60,000
$5,100
$13,586
$15,289
$20,000
$4,800

$22,000
$98,000

$55,000
$30,408
$5,000
$8,000
$2,000
$2,000
$2,800
$8,000
$7,000
$572,220
$69,272
$10,000
$1,000
$7,000
$30,000
$979,300

2016
$60,000
$5,500
$14,287
$17,867
$20,000
$5,600

$22,000
$110,000

$55,000
$33,807
$8,000
$8,000
$2,000
$2,000
$2,800
$8,000
$9,000
$585,220
$77,204
$11,000
$1,000
$8,000
$30,000
$1,096,285

2017
$60,000
$5,600
$14,678
$18,358
$20,000
$6,000

$22,000
$120,000

$55,000
$35,348
$9,000
$8,000
$2,000
$2,000
$2,800
$8,000
$9,500
$592,100
$85,232
$12,000
$1,000
$8,000
$30,000
$1,125,826

2018
$60,000
$5,800
$15,687
$19,305
$20,000
$6,200

$22,000
$128,800

$55,000
$35,672
$10,000
$8,000
$2,000
$2,000
$2,800
$8,000
$10,000
$602,220
$100,448
$13,000
$1,000
$9,000
$30,000
$1,166,932




1) 5-year Profit & Loss Projection: (continuing)

Total Revenue $2,857,018 $3,401,800 $3,843,040 $4,401,171 $4,961,606

Total Expense $1,223,162 $1,268,300 $1,395,785 $1,438,826 $1,485,932

$1,633,856 $2,133,500 $2,447,255 $2,962,345 $3,475,674

2) Manpower and Revenue Cost Analysis
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a) Man Power in 2014 (Only for room sales department)

Position

General Manager
Sales Manager
Front Desk
Accounting

Clerk

Houseman
House Keeping
Laundry

Bell boy/Vallet
Others

1
1
3
1
1
2
6
2
3
5

Salary & Tax

$50,000
$40,000
$54,520
$30,000
$30,000
$36,200
$144,000
$32,000
$54,000
$90,000
$557,120

B) ADR 2014:

Regular room Deluxe room

Room # 41 20 61
Room rate $135 $169

Amount $5,535 $3,380 $8,915

Average

$152.5

C) F&B Revenue 2014

Restaurant & Bar
Total

61x60%x80%x545x365

$480,924
$480,924

Estimate: Man power 23%, Material 25%, Utility 9%
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Tab 2 - Data by Measure

Market - New York, NY, Upscale Chains, starting in 2008
Job Number: 640431_SINIM  Staff: PP Created: December 15, 2014

i Occupancy (%)
January February March May June July August September October November December Total Year Oct YTD
2008 76.5 80.9 85.5 87.9 89.0 88.4 90.4 86.8 86.3 80.6 79.9 84.9 85.8
2009 68.4 73.2 77.6 83.0 86.6 84.9 86.4 87.8 88.4 82.2 83.0 82.3 82.2
2010 75.2 71.8 85.3 90.9 91.9 89.9 90.2 90.2 90.3 834 80.3 86.1 87.1
2011 732 76.8 84.1 89.9 90.0 89.5 90.2 92.3 91.4 87.7 85.7 86.7 86.8
2012 76.1 78.5 83.7 90.4 924 91.5 91.2 90.7 91.6 92.0 89.8 88.1 87.5
2013 82.3 79.2 83.9 87.2 89.9 89.1 92.0 91.3 92.6 86.7 88.4 87.6 87.6
2014 76.3 79.5 83.7 91.7 91.9 90.7 93.6 90.8 92.7 88.3
Avg 75.7 78.1 83.5 89.0 90.4 89.3 90.8 90.2 90.8 85.7 84.8 86.1 86.7
(ARG |
January February March May June July August September October November December Total Year Oct YTD
2008 200.62 203.42 226.91 244.64 252.43 224.88 230.30 272.15 266.94 247.08 248.69 238.50 236.68
2009 172.10 165.22 167.82 178.14 178.88 165.36 169.66 215.46 219.18 207.83 225.34 188.39 182.39
2010 152.76 156.58 170.22 201.13 204.01 183.38 187.49 235.56 234.08 22717 239.02 200.20 193.49
2011 160.18 158.43 184.27 225.44 222.14 196.49 199.94 251.59 251.12 240.84 246.08 214.58 208.70
2012 160.63 161.87 194.15 233.83 230.65 202.86 205.45 250.12 259.25 259.39 268.79 223.07 214.73
2013 173.64 172.61 213.51 246.54 237.34 212.41 214.64 265.25 267.05 235.77 267.42 230.75 226.02
2014 176.81 172.15 195.38 2655.17 244.85 214.65 219.99 270.57 273.67 228.93
Avg 170.56 169.53 193.52 229.21 225.99 201.10 205.08 252.98 254.83 237.07 250.86 216.43 214.20
RevPAR®) . |
January February March Api May June July August September October November December Total Year Oct YTD
2008 153.56 164.51 194.03 203.11 215.06 224.69 198.82 208.08 236.32 230.26 199.15 198.75 202.37 203.08
2009 117.76 120.87 130.27 150.51 147.77 154.98 140.43 146.54 189.15 193.73 170.75 187.09 154.97 149.92
2010 114.90 121.74 145.23 167.77 182.86 187.56 164.89 169.12 212.45 211.47 189.43 192.04 172.45 168.48
2011 117.23 121.68 155.04 187.43 202.60 199.94 175.87 180.43 232.11 229.64 211.23 210.90 186.13 181.05
2012 122.28 127.06 162.52 202.79 211.44 213.13 185.59 187.43 226.95 237.35 238.73 241.29 196.45 187.93
2013 142.88 136.74 179.09 202.49 215.04 213.33 189.19 197.39 242.19 247.23 204.47 236.29 202.09 197.94
2014 134.83 136.91 163.58 210.99 234.11 224.98 194.66 205.84 245.65 253.62 202.07
Avg 129.03 132.36 161.54 191.06 203.99 204.38 179.63 186.23 228.17 231.35 203.25 212.85 186.38 185.63
swpply |
January February March Api May June July August September October November December Total Year Oct YTD
2008 303,273 273,924 303,273 293,490 303,273 293,490 303,273 303,273 297,990 302,250 300,060 314,743 3,592,312 2,977,509
2009 314,743 292,628 323,981 313,530 323,919 320,790 338,799 343,263 332,190 347,045 335,850 347,045 3,933,783 3,250,888
2010 347,045 317,800 351,850 351,060 362,762 351,060 362,762 362,855 351,120 362,824 367,050 395,498 4,283,686 3,521,138
2011 384,555 347,340 384,555 380,010 394,196 387,510 400,427 400,427 387,510 400,427 387,510 400,427 4,654,804 3,866,957
2012 407,371 369,488 409,076 396,000 409,293 396,090 409,231 416,733 403,290 395,901 383,130 401,574 4,797,177 4,012,473
2013 393,948 361,732 406,224 393,120 421,445 412,860 426,777 435,612 421,590 435,643 425,460 467,914 5,002,325 4,108,951
2014 490,575 443,128 490,854 481,890 509,578 501,960 518,847 518,847 521,520 538,904 5,016,103
Avg 377,359 343,720 381,402 372,729 389,209 380,537 394,302 397,287 387,887 397,571 366,510 387,867 4,377,363 3,822,003
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January
2008 232,146
2009 215,360
210 261,037
M 281,448
2012 10,19
213 34167
2014 a0
Avg 285,483

Revenue (§)

January
2008 46,572,023
009 37,06392%5
010 39875984
2011 45081430
012 49812905
013 56,266,808
014 66144475
Avg 48,691,079

February
21533
214,067
247,100
266,774
290,027
286,573
352418
268,35

February
45,063,765
35,368,673
3,689,742
42,265,562
46,947,738
49,464,516
60,668,668
45,495,552

March
259,324
251490
300,199
323,549
342,428
340,737
410,950
318,382

March
58,843 544
42,204,774
51,100,341
59,619,824
66,481,333
72,752,015
80,292,722
61,613,508

April
252,319
261,899
307,185
336,420
350,060
330,334
432,374
325,656

April
59,611,280
47,189,764
58,897,016
71,204,242
80,306,480
79,603,045
101,671,746
71,214,7%

May
266,607
268,704
329,822
354,298
370,101
367,597
467,525
346,313

May
66,223,387
47,866,670
66,336,440
79,863,963
86,539,005
90,625,916
119,209,292
79,393,525

June
261,236
217,937
32,148
348,782
366,002
311,109
461210
344,146

June
65,043,557
49,717 481
65,843,455
774771%
84,419,692
88,077,222
112,929,167
71772567

July
268,139
27,71
326,193
356,395
374,401
380,121
470,544
352,216

July
60,297,954
47,511,107
59,816,069
70422331
75,950,150
80,742,026
101,001,299
70,829,649

August
214,018
296,487
321,290
361,357
360,174
400,59
485,455
360,768

August
63,106,342
50,302,240
61,304,977
72,249,042
78,107,755
8,985,634
106,796,886
73,987,554

September
258,755
291,62
316,675
357,507
365,922
304,942
473,501
o847

September
70,421,460
62,835,073
74,594,767
80,945,767
91,525,617
102,104,452
128,113,173
88,505,758

October
260,721
306,750
321,765
366,174
362450
403,317
499,434
360,944

October
69,595,913
67,232,176
76,724,607
91,953,151
93,966,672

107,704,590
136,678,295
91,979,343

November
241,860
275,928
306,080
339,863
352,62
368,990

314,224

November
59,758,197
57,347 487
69,531,360
81,852,192
91,465,760
86,995,480

14491746

December
251,541
288,145
37,766
343,184
360,498
413,439

329,096

December
62,555,218
64,930,309
75,051,881
84,451,453
96,897 409
110,562,691

82,558,160

Total Year
3,048,199
3,236,115
3,689,860
4,037,111
4,224,804
4,380,922

3,769,602

Total Year
726,992,640
609,636,479
738,726,639
866,406,159
942,420,116

1,010904,3%

815,847,838

Oct YTD
2,554,798
2,672,042
3,066,014
3,354,664
351,684
3,598,493
4427518
3312173

Oct YTD
604,679,225
487,358,683
593,243,398
700,102,514
754,057,547
813,346,224

1,013,595,723
709,483,331

STR's Trend Report is a publication of STR, Inc. and is intended solely for use by paid subscribers. Reproduction or distribution of the Trend Report, in whole or part, without written permission of STR is prohibited and subject to legal action. Site licenses are
available. Ownership, distribution and use of the Trend Report and its contents are subject to the terms set forth in the contract you have entered into with STR. Source 2014 STR, Inc.
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Tab 3 - Percent Change from Previous Year - Detail by Measure

Market - New York, NY, Upscale Chains, starting in 2008
Job Number: 640431_SINIM ~ Staff. PP Created: December 15, 2014

(e

January February March April May June July August September October November December Total Year Oct YTD
2009 -10.6 9.5 92 2.8 5.6 2.7 3.9 44 1.1 25 19 3.9 341 42
2010 9.9 6.3 9.9 48 9.6 6.1 5.9 44 2.7 22 15 3.2 47 5.9
2011 2.7 1.2 1.4 1.2 1.2 2.1 0.5 0.0 2.3 1.2 52 6.7 0.7 04
2012 4.0 22 0.5 0.1 0.6 2.7 22 1.1 1.7 0.1 4.9 4.7 1.5 0.9
2013 8.1 0.9 0.2 2.4 35 2.7 2.6 0.8 0.6 11 5.8 -1.6 0.6 0.1
2014 1.3 04 0.2 3.9 5.2 22 1.8 1.7 0.6 0.1 0.8
Avg 0.2 0.2 0.2 0.8 0.8 0.6 0.5 0.6 0.8 12 1.6 21 0.7 0.5
R |
January February March April May June July August September October November December Total Year Oct YTD
2009 -14.2 -18.8 -26.0 23.7 212 291 -26.5 -26.3 -20.8 -17.9 -15.9 94 21.0 229
2010 -11.2 5.2 14 6.4 12.9 14.0 10.9 10.5 9.3 6.8 9.3 6.1 6.3 6.1
2011 49 12 8.3 104 121 8.9 72 6.6 6.8 7.3 6.0 3.0 7.2 7.9
2012 0.3 22 54 8.4 3.7 3.8 32 2.8 0.6 3.2 7.7 9.2 4.0 2.9
2013 8.1 6.6 10.0 2.3 54 29 47 45 6.0 3.0 9.1 0.5 34 5.3
2014 18 0.3 85 0.2 35 3.2 11 25 2.0 25 13
Avg 1.7 2.4 -1.6 0.7 17 0.6 0.1 0.1 0.5 08 0.4 1.7 0.0 0.1
RvPR |
January February March April May June July August September October November December Total Year Oct YTD
2009 233 -26.5 -32.9 -25.9 313 -31.0 -29.4 -29.6 -20.0 -15.9 -14.3 59 234 -26.2
2010 24 0.7 1.5 1.5 2.7 21.0 174 154 12.3 9.2 10.9 2.6 1.3 124
2011 2.0 0.0 6.7 "7 10.8 6.6 6.7 6.7 9.3 8.6 1.5 9.8 7.9 75
2012 43 44 4.8 8.2 44 6.6 5.5 3.9 2.2 3.4 13.0 14.4 5.5 3.8
2013 16.8 76 10.2 0.1 1.7 0.1 1.9 5.3 6.7 42 -14.4 21 2.9 5.3
2014 5.6 0.1 8.7 42 8.9 5.5 2.9 43 14 26 2.1
Avg 1.4 2.3 1.4 1.6 3.0 15 0.8 1.0 13 2.0 14 3.8 0.8 0.8
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Supply
Total Year Oct YTD

2009
2010
2011
2012
2013
2014

Avg

January February March May June July August September October November December
3.8 6.8 6.8 6.8 9.3 1.7 132 1.5 14.8 1.9 10.3
10.3 8.6 8.6 12.0 9.4 71 5.7 5.7 45 9.3 14.0
10.8 9.3 9.3 8.7 10.4 10.4 10.4 10.4 10.4 5.6 12
5.9 6.4 6.4 38 22 22 4.1 4.1 1.1 1.1 0.3
-3.3 2.1 0.7 3.0 42 43 45 45 10.0 1.0 16.5
245 225 208 20.9 216 216 19.1 237 237
8.7 8.6 8.5 9.2 9.5 9.5 9.5 10.0 10.4 73 8.5

emard |
Total Year Oct YTD

2009
2010
2011
2012
2013
2014

Avg

January February March May June July August September October November December
1.2 3.4 -3.0 0.8 6.4 73 8.2 12.7 7.7 14.1 14.6
212 15.4 19.4 227 16.1 134 10.4 8.6 6.9 10.9 10.3
7.8 8.0 78 74 8.1 9.9 10.4 12.9 1.7 1.0 8.0
10.2 8.7 58 4.5 4.9 45 5.2 24 -1.0 38 5.0
4.5 1.2 0.5 0.7 14 1.5 5.4 5.2 1.3 4.6 14.7

154 23.0 20.6 2712 243 238 212 23.0 238
8.7 8.4 8.3 10.3 10.2 10.1 10.1 10.8 1.7 8.9 10.5

6.2
14.0
9.4
4.6
37

7.6

Revenve ... ... |
Total Year Oct YTD

2009
2010
2011
2012
2013
2014

Avg

January February March April May June July August September October November December
-20.4 215 -28.3 -20.8 -26.6 -24.6 211 -20.3 -10.8 3.4 4.0 3.8
7.6 9.4 2141 248 38.6 324 25.7 22.0 18.7 14.1 212 17.0
131 9.2 16.7 209 204 17.7 17.7 17.7 20.6 19.8 17.7 1.2
10.5 1.1 1.5 12.8 8.4 9.0 78 8.1 18 2.2 1.7 14.7
13.0 5.4 9.4 0.9 47 43 6.3 10.1 1.6 14.6 4.9 14.1
175 227 104 217 316 282 25.1 242 255 26.9
6.9 6.0 6.8 10.8 12.8 11.2 10.3 10.3 1.2 12.4 8.4 12.2

-16.1
21.2
17.3

8.8
73

7

-19.4
217
18.0

7
7.9
24.6
10.1

STR's Trend Report is a publication of STR, Inc. and is intended solely for use by paid subscribers. Reproduction or distribution of the Trend Report, in whole or part, without written permission of STR is prohibited and subject to legal action. Site licenses are
available. Ownership, distribution and use of the Trend Report and its contents are subject to the terms set forth in the contract you have entered into with STR. Source 2014 STR, Inc.
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Percent Change from Previous Year - Detail by Year

Market - New York, NY, Upscale Chains, starting in 2008
Job Number; 640431 SINM ~ Staff: PP Created: December 15,2014

Nov 09 Total Year
Occ -10.6 95 92 28 5.6 27 -39 44 11 25 19 39 34 42
ADR -14.2 -18.8 -26.0 237 -21.2 -29.1 -26.5 -26.3 208 -17.9 -15.9 04 21.0 229
RevPAR 233 -26.5 -329 -25.9 -31.3 -31.0 -294 -29.6 20.0 -15.9 -14.3 5.9 234 -26.2
Supply 38 6.8 6.8 6.8 6.8 93 "7 132 15 148 119 103 95 92
Demand 12 34 3.0 38 08 6.4 73 82 127 1.7 141 14.6 6.2 46
Revenue 204 215 -28.3 -20.8 -26.6 -24.6 211 -20.3 -10.8 34 4.0 38 -16.1 194

Nov 10

Occ

ADR 1.2 5.2 14 64 129 14.0 10.9 10.5 9.3 6.8 9.3
RevPAR 24 0.7 15 1.5 27 2.0 174 154 123 9.2 10.9 26 1.3 124
Supply 10.3 86 8.6 120 120 94 71 5.7 5.7 45 9.3 14.0 8.9 8.3
Demand 212 154 194 17.3 27 16.1 134 104 8.6 6.9 10.9 10.3 14.0 147
Revenue 6 94 211 4.8 386 324 57 20 18.7 141 212 17.0 212 211

Nov 11

Occ 27 12 14 12 1.2 21 05 00 23 12 52

ADR 49 12 83 104 124 89 72 66 68 13 6.0

RevPAR 20 00 67 "7 108 6.6 67 67 93 86 1.5

Supply 108 93 93 82 87 104 104 104 104 104 56

Demand 18 8.0 78 95 74 8.1 99 104 129 "7 1.0
Revenue 131 92 16.7 209 204 177 1.7 1.7 206 198 1.7 112 173 18.0

Page 82 of 122



Feb 12 Jun 12 Total Year

Occ 40 22 05 1 06 21 22 11 A7 0.1 49 41 15 09
ADR 0.3 22 54 84 37 38 32 28 0.6 32 i 9.2 40 29
RevPAR 43 44 48 82 44 6.6 9.9 39 2.2 34 130 144 9.9 38
Supply 59 64 64 42 38 22 22 41 44 11 11 0.3 31 38
Demand 102 87 58 41 45 49 45 52 24 10 38 50 46 47
Revenue 10.5 11 15 128 84 9.0 78 8.1 18 22 "7 147 88 n

Feb 13 Jun 13 Total Year

Oce 8.1 0.9 02 24 21 -26 08 06 11 -16 06 0.1
ADR 8.1 6.6 10.0 2.3 29 47 45 6.0 30 05 34 53
RevPAR 16.8 16 102 01 0.1 19 b 6.7 42 21 29 b
Supply -33 21 {7 {7 42 43 45 45 100 16,5 43 24
Demand 45 12 05 31 14 15 54 52 13 147 37 25
Revenue 13.0 54 94 09 43 6.3 101 116 146 141 73 79

Feb 14 Jun 14 Jul 14 Total Year
Occ 13 04 {2 39 52 22 18 17 06 0.1 08
ADR 18 03 45 02 35 32 11 25 20 25 13
RevPAR 56 0.1 87 42 8.9 55 29 43 14 26 21
Supply 245 25 208 26 209 26 216 19.1 27 27 21
Demand 154 20 26 24 22 43 28 22 20 28 20
Revenue 175 2.7 104 2.7 316 282 5.1 242 2.5 2.9 4.8

STR's Trend Report is a publication of STR, Inc. and is intended solely for use by paid subscribers. Reproduction or distribution of the Trend Report, in whole or part, without written permission of STRis prohibited and subject to legal action. Site licenses are
available. Ownership, distribution and use of the Trend Report and its contents are subject to the terms set forth in the contract you have entered into with STR. Source 2014 STR, Inc.
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Twelve Month Moving Average

Market - New York, NY, Upscale Chains, starting in 2008
Job Number: 640431 SNM  Staff: PP Created: December 15, 2014

Occupancy (%)
January February March April May June July August September October November December
2009 8.1 05 828 826 822 820 o8l 815 816 819 820 83
2010 827 83.1 837 84.0 847 85.2 856 8.0 8.2 8.3 864 8.1
2011 85.9 85.7 85.6 85.7 85.7 85.6 85.6 85.6 85.8 85.9 8.3 86.7
2012 86.9 87.0 87.0 87.0 87.0 872 874 875 874 874 877 8.1
213 85 w1 &1 85 82 80 078 819 80 81 o171 876
2014 86.9 86.8 86.7 87.0 875 817 87.9 88.1 88.1 88.2
oR®
Janua February March April May June July August September October November December
0090 2%68)] 23406 22915 243 21843 M9 20640 20075 196.20 192,60 189.80 188,39
2010 186,62 1876 18572 186,66 188.72 190.90 192.28 193,71 195,63 197.11 198,81 20020
2011 200.51 20041 20143 203.13 205.38 207.02 208.04 209.02 210.75 212.54 213.82 214.58
2012 1423 1416 1484 21633 1712 21789 218.38 218.80 21873 21941 2103 2307
2013 2386 2463 26.20 26,61 2171 2831 2913 229.88 23133 22233 23042 2075
2014 230.38 2949 2162 2181 229.05 2992 22981 230,07 8117 2047
RevPR(§)
January February March April May June July August September October November December
2009 199.09 195.39 180.71 185.28 17953 173.84 168.80 163.63 160.18 157.71 155.65 154.97
2010 154.42 154.28 155.42 156.87 150.89 162.63 164.64 166.52 168.57 170.20 171.82 17245
2011 17216 171.81 17241 17444 175.95 171 177.98 17891 180.83 182.65 184.50 186.13
2012 186.23 186.35 186.84 188.12 188.93 190.04 190.85 19143 191.13 191.73 193,91 196.45
2013 198.36 199.21 200.64 20061 2009 201.02 201.28 20212 203,54 204.70 202.03 202.09
2014 200.19 199.21 19744 198.29 200.34 20161 201.91 20261 203,61 20495
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upply
Janua February March April May June July August September October November December
2009 3603782 3,622,486 3,643,19% 3,663,234 3,683,880 3,711,180 3,746,706 3,786,696 3,820,896 3,865,691 3,901,481 3933,783
2010 3,966,085 3991,257 4,019,126 4,056,656 4,005,499 4,125,769 4,149,732 4,169,324 4,188,254 4,204,033 4,235,233 4,283,686
2011 432119 4,350,736 4,383,441 4,412,391 4,443,825 4,480,275 4,517,940 4,555,512 4,591,902 4,629,505 4,649,965 4,654,894
2012 4,677,710 4,699,858 4724379 4,740,369 4,755,466 4,764,046 4,772,850 4,789,156 4,804,936 4800410 4,796,030 4797177
2013 4,783,754 4,775,998 4,773,146 4,770,266 4782418 4,799,188 4,816,734 4,835,613 4,853,913 4,893,655 4,935,985 5,002,325
2014 5,008,952 5,180,348 5,264,978 5,353,748 5,441,881 5,530,981 5,623,051 5,706,286 5806216 5900477
Dewed |
January February March April May June July August September October November December
2009 3,031,413 30397 3016113] 3,025,693 3,027,790 3,044,491 3,064,073 3,086,542 3,119,414 3,165,443 3,199,511 3,236,115
2010 3,281,792 3,314,825 3,363,5% 3,408,820 3,469,938 3514,749 3553,221 3,584,024 3,609,072 3,630,087 3,660,239 3,689,860
2011 3710271 3729945 3,753,295 3,782,530 3,806,966 3,833,000 3,865,202 3,899,269 3,940,101 3978510 4,012,293 4,037,711
2012 4,066,382 4,089,635 4,108,514 412215 4,137,997 4155217 4171223 4,190,040 4,198,455 4,194,731 4,207 490 4,204,804
2013 4,238,852 4,235,398 4,233,707 4,222,981 4220477 4,225,584 4,231,304 4,251,726 4,270,746 431,613 4,327,981 4,380,922
2014 4,430,862 4,496,707 4,566,920 4,659,960 4,750,888 4,849,989 4,940412 5,025,271 5113830 5200947

Revenue ($)
July August September November December

2009
2010
2011
2012
2013
2014

January February March April May June October
717,484,542 707,789,650 691,150,880 678,729,364 661,372,647 645,146,571 632,426,324 619,622,222 612,035,835 609,672,098 607,261,388 609,636,479
612,448,538 615,769,407 624,664,974 636,372,226 654,841,996 670,967,970 683,206,332 694,269,069 706,028,763 715,521,194 721,705,067 738,726,639
743,932,085 747,507,905 756,027,388 768,354,614 781,882,137 793,515,878 804,122,146 815,006,211 830,357,211 845,585,755 857,906,587 866,406,159
871,137,634 875,819,810 882,681,319 891,763,557 898,438,599 905,381,295 910,909,108 916,767,821 918,347,671 920,361,192 929,974,760 942,420,716
948,894,619 951,411,397 957,682,079 956,978,644 961,085,555 964,722,885 969,514,761 977,392,640 987,971,475 1,001,709,393 997,239,113 1,010,904,395
1,020,762,062 1,031,966,214 1,039,506,921 1,061,575,622 1,090,248,998 1,115,100,943 1,135,360,216 1,156,171,468 1,182,180,189 a

High value is boxed.

Low value is boxed and italicized.

STR's Trend Report is a publication of STR, Inc. and is intended solely for use by paid subscribers. Reproduction or distribution of the Trend Report, in whole or part, without written permission of STR is prohibited and subject to legal action. Site licenses are

available. Ownership, distribution and use of the Trend Report and its contents are subject to the terms set forth in the contract you have entered into with STR. Source 2014 STR, Inc.
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Day of Week Analysis

Market - New York, NY, Upscale Chains, starting in 2008
Job Number: 640431_SINM ~ Staff: PP Created: December 15,2014

Three Year Occupancy (%)

Sun Mon Tue Wed Thu Fri Sat| | Total Month Sun Mon Tue Wed Thu Fri Sat| | Total Year

Nov - 13 778 84.0 875 9.2 87.6 878 908 86.7 Nov 11 - Oct 12 787 85.0 894 90.2 876 88.7 9.1 874

Dec-13 80.1 86.5 907 914 89.9 89.2 28 88.4 Nov 12- Oct 13 80.1 87.0 90.6 911 879 885 915 88.1

Jan-14 68.4 76.9 84.5 79.0 746 725 786 76.3 Nov 13 - Oct 14 805 86.5 909 909 879 88.6 91.8 88.2

Feb-14 708 782 84.1 827 792 80.1 81.6 795 Total 3 Yr 79.8 86.2 9.3 9.8 878 88.6 91.8 87.9
Mar - 14 744 815 86.8 88.4 84.5 8.7 877 837
Apr-14 80.5 879 916 04 9.0 912 934 89.7
May - 14 8.7 89.0 938 9.2 917 918 94.4 9.7
Jun-14 83.1 9.0 9.8 9.2 917 929 9.1 919
Jul-14 825 899 931 N7 89.6 %23 9338 907
Aug - 14 89.2 22 949 %38 921 %4 973 93.6
Sep-14 844 883 913 933 913 919 9.7 9038
Oct- 14 8.7 914 9438 w7 915 9.7 9.4 27
Total Year 80.5 86.5 9.9 9.9 879 88.6 91.8 88.2

Three Year ADR

Sun Mon Tue Wed Thu Fri Sat| | Total Month Sun Mon Tue Wed Thu Fri Sat| | Total Year

Nov - 13 210.82 21.62 243.31 258.85 239.04 231.68 236.15 285.71 Nov 11 - Oct 12 193.21 219.23 234.84 238.91 .23 208.93 214.67 219.41

Dec-13 206.57 259.91 308.45 260.34 258.77 268.32 284.63 267.42 Nov 12- Oct 13 207.06 240.50 24842 249.30 233,67 20.22 24.24 2233

Jan - 14 160.73 184.61 193.86 186.79 170.49 174.84 162.04 176.81 Nov 13 - Oct 14 202.51 236.71 256.81 251.22 230.14 219.42 206.95 23241

Feb-14 17643 17113 178.59 174.16 162.02 156.89 185.54 172.15 Total 3 Yr 201.15 232.62 207.45 206.82 228.86 216.47 20.32 228.43
Mar - 14 166.47 200.18 216.63 216.17 197.05 186.76 187.24 195.38
Apr-14 20132 236.97 246.74 252.21 237.01 227.09 233.21 235.15
May - 14 218.07 262.42 291.04 287.90 252.98 23418 244.29 26517
Jun-14 203.99 250.21 286.19 281.33 245.08 219.15 22969 244.85
Jul - 14 187.50 24.21 233.36 231.21 209.38 201.47 204.88 214.65
Aug - 14 194.88 2177 24362 239.16 214.15 207.89 216.89 219.99
Sep-14 236.35 281.42 301.84 299.83 267.71 4313 251.41 210.57
Oct- 14 232.93 270.41 298.76 299.66 218.26 256.78 271.46 213.67
Total Year 202.57 236.7 256.87 251.2 230.14 219.42 Bm.og 2241
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Three Year RevPAR

Sun Mon Tue Wed Thu Fri Sat| | Total Month Sun Mon Tue Wed Thu Fri Sat| | Total Year

Nov - 13 16410 19128 21294 25T 20042 20334 2447 447 Nov 11 - Qct 12 15196 18644 20091 2548 19460 18531  197.63 191.73
Dec-13 18138 2481 2071 270 23268 23925 26403 236.29 Nov 12- Qct 13 16591 20929 22505 2100 20544 19499 20508 2470
Jan-14 10089 14180 16378 14760 12749 12679 1274 134.83 Nov 13 - Oct 14 16307 20468 23357 2848 20020 19451 20829 24.95
Feb- 14 1249 13379 15023 14408 12831 12566 15139 136.91 Total 3Yr 16055 20053 22355 22401 20091 19185 204,00 200.80
Mar - 14 12379 18312 18796 19107 16660 19815 164.24 163.98
Apr-14 16201 20823 22610 2301 2329 743 2785 210.99
May - 14 18687 23346 2300 2399 23201 2493 2307 2411
Jun-14 16054 2507 2404 2074 22483 20360 2077 24.98
Jul - 14 15461 162  A7R 1430 18761 18605 1924 194.66
Aug- 14 17385 2360 23123 2676 19743 19628 21101 205.84
Sep- 14 19946 24845 2544 2978 444 2333 24052 245,65
Oct- 14 19967 24728 28317 28372 25468 24056 26176 25362
Total Year 16307 20468 20357 22848 20220 19451 20829 204.95

=

STR's Trend Report is a publication of STR, Inc. and is intended solely for use by paid subscribers. Repraduction or distribution of the Trend Report, in whole or part, without written permission of STRis prohibited and subject to legal action. Site licenses are aailable.
Ounership, distribution and use of the Trend Report and its contents are subject to the terms set forth in the contract you have entered into with STR. Source 2014 STR, Inc.
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Raw Data

Market - New York, NY, Upscale Chains, starting in 2008
Job Number: 640431_SINIM  Staff: PP Created: December 15, 2014

| Date | Occupancy | ADR | RevPar | Supply | Demand | Revenue Census & Sample %
This This This % Rooms STAR
Year %Chg | Year %Chg | Year %Chg | ThisYear %Chg | ThisYear %Chg This Year % Chg | Census Props | Census Rooms| Participants

Jan 08 76.5 200.62 153.56 303,273 232,146 46,572,023 35 9,783 100.0
Feb 08 80.9 203.42 164.51 273,924 221,533 45,063,765 35 9,783 100.0
Mar 08 85.5 226.91 194.03 303,273 259,324 58,843,544 35 9,783 100.0
Apr 08 86.0 236.25 203.11 293,490 252,319 59,611,280 35 9,783 100.0
May 08 87.9 244.64 215.06 303,273 266,607 65,223,387 35 9,783 100.0
Jun 08 89.0 252.43 224.69 293,490 261,236 65,943,557 35 9,783 100.0
Jul 08 88.4 224.88 198.82 303,273 268,139 60,297,954 35 9,783 100.0
Aug 08 90.4 230.30 208.08 303,273 274,018 63,106,342 35 9,783 100.0
Sep 08 86.8 272.15 236.32 297,990 258,755 70,421,460 36 9,933 100.0
Oct 08 86.3 266.94 230.26 302,250 260,721 69,595,913 35 9,750 100.0
Nov 08 80.6 247.08 199.15 300,060 241,860 59,758,197 39 10,002 100.0
Dec 08 79.9 248.69 198.75 314,743 251,541 62,555,218 40 10,153 98.5
Jan 09 684 -10.6 17210 -142 11776 -23.3 314,743 3.8 215,360 7.2 37,063,925 -20.4 40 10,153 100.0
Feb 09 73.2 9.5 16522 -18.8 120.87 -26.5 292,628 6.8 214,067 -34 35,368,873  -21.5 41 10,451 97.1
Mar 09 77.6 -9.2  167.82 -26.0 130.27 -32.9 323,981 6.8 251,490 -3.0 42,204,774 -28.3 41 10,451 100.0
Apr 09 83.5 -2.8 180.18 -23.7 15051  -25.9 313,530 6.8 261,899 3.8 47,189,764  -20.8 41 10,451 100.0
May 09 83.0 -5.6 17814 272 14777 -313 323,919 6.8 268,704 0.8 47,866,670  -26.6 41 10,449 100.0
Jun 09 86.6 -2.7  178.88 -29.1 154.98 -31.0 320,790 9.3 277,937 6.4 49,717,481 -24.6 42 10,693 100.0
Jul 09 84.9 -39 16536 -26.5 14043 -294 338,799 1.7 287,721 7.3 47,577,707 211 43 10,929 100.0
Aug 09 86.4 44 169.66 -26.3 14654 -29.6 343,263 13.2 296,487 8.2 50,302,240  -20.3 44 11,073 100.0
Sep 09 87.8 11 21546 -20.8 189.15 -20.0 332,190 11.5 291,627 12.7 62,835,073  -10.8 44 11,073 100.0
Oct 09 88.4 25| 219.18 -17.9  193.73 -15.9 347,045 14.8 306,750 17.7 67,232,176 -3.4 45 11,195 98.9
Nov 09 82.2 19 20783 -159 170.75 -14.3 335,850 11.9 275,928 141 57,347,487 -4.0 45 11,195 100.0
Dec 09 83.0 39| 22534 9.4  187.09 5.9 347,045 10.3 288,145 14.6 64,930,309 38 45 11,195 100.0
Jan 10 75.2 99 15276 -11.2 114.90 -2.4 347,045 10.3 261,037 21.2 39,875,984 7.6 45 11,195 100.0
Feb 10 77.8 6.3 | 156.58 5.2 121.74 0.7 317,800 8.6 247,100 15.4 38,689,742 9.4 46 11,350 100.0
Mar 10 85.3 99 170.22 14 14523 11.5 351,850 8.6 300,199 19.4 51,100,341 211 46 11,350 100.0
Apr 10 87.5 48 191.73 6.4 167.77 11.5 351,060 12.0 307,185 17.3 58,897,016 24.8 48 11,702 100.0
May 10 90.9 9.6 201.13 129 182.86 23.7 362,762 12.0 329,822 22.7 66,336,440 38.6 48 11,702 100.0
Jun 10 91.9 6.1 204.01 14.0 187.56 21.0 351,060 9.4 322,748 16.1 65,843,455 324 48 11,702 100.0
Jul 10 89.9 59 183.38 109 164.89 17.4 362,762 71 326,193 13.4 59,816,069 25.7 48 11,702 100.0
Aug 10 90.2 4.4 187.49 10.5  169.12 15.4 362,855 5.7 327,290 10.4 61,364,977 22.0 48 11,705 100.0
Sep 10 90.2 2.7 235.56 9.3 21245 12.3 351,120 5.7 316,675 8.6 74,594,767 18.7 48 11,704 100.0
Oct 10 90.3 2.2 | 234.08 6.8 211.47 9.2 362,824 4.5 327,765 6.9 76,724,607 14.1 48 11,704 100.0
Nov 10 834 15 227117 9.3 189.43 10.9 367,050 9.3 306,080 10.9 69,531,360 21.2 50 12,235 100.0
Dec 10 80.3 -3.2 | 239.02 6.1 192.04 2.6 395,498 14.0 317,766 10.3 75,951,881 17.0 52 12,758 100.0
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Jan 11
Feb 11
Mar 11
Apr 11
May 11
Jun 11
Jul 11
Aug 11
Sep 11
Oct 11
Nov 11
Dec 11
Jan 12
Feb 12
Mar 12
Apr 12
May 12
Jun 12
Jul 12
Aug 12
Sep 12
Oct 12
Nov 12
Dec 12
Jan 13
Feb 13
Mar 13
Apr 13
May 13
Jun 13
Jul 13
Aug 13
Sep 13
Oct 13
Nov 13
Dec 13
Jan 14
Feb 14
Mar 14
Apr 14
May 14
Jun 14
Jul 14
Aug 14
Sep 14
Oct 14

73.2
76.8
84.1
88.5
89.9
90.0
89.5
90.2
92.3
91.4
87.7
85.7
76.1
78.5
83.7
88.4
90.4
92.4
91.5
91.2
90.7
91.6
92.0
89.8
82.3
79.2
83.9
86.3
87.2
89.9
89.1
92.0
91.3
92.6
86.7
88.4
76.3
79.5
83.7
89.7
91.7
91.9
90.7
93.6
90.8
92.7

160.18
158.43
184.27
211.71
225.44
222.14
196.49
199.94
251.59
251.12
240.84
246.08
160.63
161.87
194.15
229.41
233.83
230.65
202.86
205.45
250.12
259.25
259.39
268.79
173.64
172.61
213.51
234.59
246.54
237.34
212.41
214.64
265.25
267.05
235.77
267.42
176.81
172.15
195.38
235.15
255.17
244.85
214.65
219.99
270.57
273.67

117.23
121.68
155.04
187.43
202.60
199.94
175.87
180.43
232.11
229.64
211.23
210.90
122.28
127.06
162.52
202.79
211.44
213.13
185.59
187.43
226.95
237.35
238.73
241.29
142.88
136.74
179.09
202.49
215.04
213.33
189.19
197.39
242.19
247.23
204.47
236.29
134.83
136.91
163.58
210.99
234.11
224.98
194.66
205.84
245.65
253.62

384,555
347,340
384,555
380,010
394,196
387,510
400,427
400,427
387,510
400,427
387,510
400,427
407,371
369,488
409,076
396,000
409,293
396,090
409,231
416,733
403,290
395,901
383,130
401,574
393,948
361,732
406,224
393,120
421,445
412,860
426,777
435,612
421,590
435,643
425,460
467,914
490,575
443,128
490,854
481,890
509,578
501,960
518,847
518,847
521,520
538,904

225
20.8
226
20.9
21.6
21.6
19.1
23.7
23.7

281,448
266,774
323,549
336,420
354,258
348,782
358,395
361,357
357,507
366,174
339,863
343,184
310,119
290,027
342,428
350,060
370,101
366,002
374,401
380,174
365,922
362,450
352,622
360,498
324,167
286,573
340,737
339,334
367,597
371,109
380,121
400,596
384,942
403,317
368,990
413,439
374,107
352,418
410,950
432,374
467,525
461,210
470,544
485,455
473,501
499,434

23.0
20.6
27.4
27.2
24.3
23.8
21.2
23.0
23.8

45,081,430
42,265,562
59,619,824
71,224,242
79,863,963
77,477,196
70,422,337
72,249,042
89,945,767
91,953,151
81,852,192
84,451,453
49,812,905
46,947,738
66,481,333
80,306,480
86,539,005
84,419,892
75,950,150
78,107,755
91,525,617
93,966,672
91,465,760
96,897,409
56,286,808
49,464,516
72,752,015
79,603,045
90,625,916
88,077,222
80,742,026
85,985,634
102,104,452
107,704,590
86,995,480
110,562,691
66,144,475
60,668,668
80,292,722
101,671,746
119,299,292
112,929,167
101,001,299
106,796,886
128,113,173
136,678,295

13.1

10.4
27.7
31.6
28.2
251
24.2
255
26.9

51
51
51
53
54
55
55
55
55
55
55
55
56
56
56
56
56
56
56
58
58
57
57
58
56
57
58
58
61
62
62
63
63
63
64
67
69
69
69
70
72
73
73
73
76
76

12,405
12,405
12,405
12,667
12,716
12,917
12,917
12,917
12,917
12,917
12,917
12,917
13,141
13,196
13,196
13,200
13,203
13,203
13,201
13,443
13,443
12,771
12,771
12,954
12,708
12,919
13,104
13,104
13,595
13,762
13,767
14,052
14,053
14,053
14,182
15,094
15,825
15,826
15,834
16,063
16,438
16,732
16,737
16,737
17,384
17,384

100.0
100.0
100.0
100.0

99.6
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0

99.3
100.0
100.0
100.0
100.0
100.0
100.0

94.0

)
100.0
100.0
100.0

97.7

98.2
100.0
100.0

99.3
100.0

STR’s Trend Report is a publication of STR, Inc. and is intended solely for use by paid subscribers. Reproduction or distribution of the Trend Report, in whole or part, without written permission of
STRis prohibited and subject to legal action. Site licenses are available. Ownership, distribution and use of the Trend Report and its contents are subject to the terms set forth in the contract you
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Classic

Market - New York, NY, Upscale Chains, starting in 2008
Job Number: 640431_SINIM  Staff: PP Created: December 15, 2014

Occupancy Supply Revenue Census & Sample %

This This This % Rooms STAR

Year %Chg | Year %Chg | Year %Chg This Year % Chg This Year % Chg This Year % Chg | Census Props Census Rooms| Participants
76.5 200.62 153.56 303,273 232,146 46,572,023 35 9,783 100.0
80.9 203.42 164.51 273,924 221,533 45,063,765 35 9,783 100.0
85.5 226.91 194.03 303,273 259,324 58,843,544 35 9,783 100.0
86.0 236.25 203.11 293,490 252,319 59,611,280 35 9,783 100.0
87.9 244.64 215.06 303,273 266,607 65,223,387 35 9,783 100.0
89.0 252.43 224.69 293,490 261,236 65,943,557 35 9,783 100.0
88.4 224.88 198.82 303,273 268,139 60,297,954 35 9,783 100.0
90.4 230.30 208.08 303,273 274,018 63,106,342 35 9,783 100.0
86.8 272.15 236.32 297,990 258,755 70,421,460 36 9,933 100.0
86.3 266.94 230.26 302,250 260,721 69,595,913 35 9,750 100.0
80.6 247.08 199.15 300,060 241,860 59,758,197 39 10,002 100.0
79.9 248.69 198.75 314,743 251,541 62,555,218 40 10,153 98.5
85.8 236.68 203.08 604,679,225

84.9 238.50 202.37 726,992,640

684 -106 17210 -142 117.76  -23.3 314,743 3.8 215,360 1.2 37,063,925  -20.4 40 10,153 100.0
73.2 95 16522 188 | 120.87 -26.5 292,628 6.8 214,067 -3.4 35,368,873  -21.5 41 10,451 97.1
77.6 92 167.82 -26.0 130.27 -32.9 323,981 6.8 251,490 -3.0 42,204,774  -28.3 41 10,451 100.0
83.5 -28 18018 -23.7 150.51  -25.9 313,530 6.8 261,899 3.8 47,189,764  -20.8 41 10,451 100.0
83.0 56 17814 272 147.77 -31.3 323,919 6.8 268,704 0.8 47,866,670  -26.6 41 10,449 100.0
86.6 2.7 178.88 -29.1| 15498 -31.0 320,790 9.3 277,937 6.4 49,717,481  -24.6 42 10,693 100.0
84.9 -39 16536 265 14043 -29.4 338,799 1.7 287,721 7.3 47,577,707 211 43 10,929 100.0
86.4 4.4 169.66 -26.3 146.54  -20.6 343,263 13.2 296,487 8.2 50,302,240  -20.3 44 11,073 100.0
87.8 11 21546 208 189.15  -20.0 332,190 11.5 291,627 12.7 62,835,073  -10.8 44 11,073 100.0
88.4 25| 21918 179 19373 -159 347,045 14.8 306,750 17.7 67,232,176 -3.4 45 11,195 98.9
82.2 1.9 20783 -159 170.75 -14.3 335,850 11.9 275,928 14.1 57,347,487 4.0 45 11,195 100.0

225.34 187.09 288,145 64,930,309 45 11,195 100.0
2,672,042 d 487,358,683
3,236,115 b 609,636,479
261,037 39,875,984 d 45 11,195 100.0
156.58 5.2 12174 0.7 317,800 8.6 247,100 15.4 38,689,742 9.4 46 11,350 100.0
170.22 14 14523 11.5 351,850 8.6 300,199 194 51,100,341 211 46 11,350 100.0
191.73 6.4 | 167.77 11.5 351,060 12.0 307,185 17.3 58,897,016 24.8 48 11,702 100.0
201.13 129  182.86 23.7 362,762 12.0 329,822 22.7 66,336,440 38.6 48 11,702 100.0
204.01 14.0  187.56 21.0 351,060 9.4 322,748 16.1 65,843,455 32.4 48 11,702 100.0
183.38 10.9  164.89 17.4 362,762 71 326,193 134 59,816,069 25.7 48 11,702 100.0
187.49 105 169.12 15.4 362,855 5.7 327,290 104 61,364,977 22.0 48 11,705 100.0
235.56 93 21245 12.3 351,120 5.7 316,675 8.6 74,594,767 18.7 48 11,704 100.0
234.08 6.8 21147 9.2 362,824 4.5 327,765 6.9 76,724,607 14.1 48 11,704 100.0
227.17 93 189.43 10.9 367,050 9.3 306,080 10.9 69,531,360 21.2 50 12,235 100.0
239.02 6.1 192.04 2.6 395,498 14.0 317,766 10.3 75,951,881 17.0 52 12,758 100.0
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Oct YTD 2010
Total 2010
Jan 11
Feb 11
Mar 11
Apr 11
May 11
Jun 11
Jul 11
Aug 11
Sep 11
Oct 11
Nov 11
Dec 11
Oct YTD 2011
Total 2011
Jan 12
Feb 12
Mar 12
Apr 12
May 12
Jun 12
Jul 12
Aug 12
Sep 12
Oct 12
Nov 12
Dec 12
Oct YTD 2012
Total 2012
Jan 13
Feb 13
Mar 13
Apr 13
May 13
Jun 13
Jul 13
Aug 13
Sep 13
Oct 13
Nov 13
Dec 13

73.2
76.8
84.1
88.5
89.9
90.0
89.5
90.2
92.3
91.4
87.7
85.7

76.1
78.5
83.7
88.4
90.4
92.4
91.5
91.2
90.7
91.6
92.0
89.8

82.3
79.2
83.9
86.3
87.2
89.9
89.1
92.0
91.3
92.6
86.7
88.4

2.7
1.2

-7
0.1
4.9
4.7

8.1
0.9
0.2
24
35
2.7
2.6
0.8
0.6
1.1
58
-1.6

160.18
158.43
184.27
211.71
225.44
222.14
196.49
199.94
251.59
251.12
240.84
246.08

160.63
161.87
194.15
229.41
233.83
230.65
202.86
205.45
250.12
259.25
259.39
268.79

173.64
172.61
213.51
234.59
246.54
237.34
212.41
214.64
265.25
267.05
235.77
267.42

91

168.48
172.45
17.23
121.68
165.04
187.43
202.60
199.94
175.87
180.43
232.11
229.64
211.23
210.90

122.28
127.06
162.52
202.79
211.44
213.13
185.59
187.43
226.95
237.35
238.73
241.29

142.88
136.74
179.09
202.49
215.04
213.33
189.19
197.39
242.19
247.23
204.47
236.29

2.0
0.0
6.7
1.7
10.8
6.6
6.7
6.7
9.3
8.6
1.5
9.8

43
44
48
8.2
44
6.6
5.5
3.9
2.2
34
13.0
14.4

16.8
7.6
10.2
0.1
1.7
0.1
1.9
5.3
6.7
4.2
-14.4
2.1

3,621,138

4,283,686
384,555
347,340
384,555
380,010
394,196
387,510
400,427
400,427
387,510
400,427
387,510
400,427

3,866,957

4,654,894
407,371
369,488
409,076
396,000
409,203
396,090
409,231
416,733
403,290
395,901
383,130
401,574

4,012,473

4,797,177
393,948
361,732
406,224
393,120
421,445
412,860
426,777
435,612
421,590
435,643
425,460
467,914

10.0
11.0
16.5

3,066,014
3,689,860
281,448
266,774
323,549
336,420
354,258
348,782
358,395
361,357
357,507
366,174
339,863
343,184
3,354,664
4,037,711
310,119
290,027
342,428
350,060
370,101
366,002
374,401
380,174
365,922
362,450
352,622
360,498
3,511,684
4,224,804
324,167
286,573
340,737
339,334
367,597
371,109
380,121
400,596
384,942
403,317
368,990
413,439

7.8
8.0
7.8
9.5
74
8.1
9.9
104
12.9
1.7
1.0
8.0

10.2
8.7
5.8
4.1
45
4.9
45
5.2
24

-1.0
3.8
5.0

45
1.2
0.5
3.1
0.7

1.4

1.5

5.4

5.2
1.3

4.6
14.7

593,243,398
738,726,639
45,081,430
42,265,562
59,619,824
71,224,242
79,863,963
77,477,196
70,422,337
72,249,042
89,945,767
91,963,151
81,862,192
84,451,453
700,102,514
866,406,159
49,812,905
46,947,738
66,481,333
80,306,480
86,539,005
84,419,802
75,950,150
78,107,755
91,525,617
93,966,672
91,465,760
96,897,409
754,057,547
942,420,716
56,286,808
49,464,516
72,752,015
79,603,045
90,625,916
88,077,222
80,742,026
85,985,634
102,104,452
107,704,590
86,995,480
110,562,691

131

9.2
16.7
20.9
20.4
17.7
17.7
17.7
20.6
19.8
17.7
11.2

10.5
1.1
1.5
12.8
8.4
9.0
7.8
8.1
1.8
2.2
"7
14.7

13.0
54
9.4

0.9
47
43
6.3

10.1

1.6

14.6

4.9

14.1

51
51
51
53

55
55
55
55
55
55
55

12,405
12,405
12,405
12,667
12,716
12,917
12,917
12,917
12,917
12,917
12,917
12,917

13,141
13,196
13,196
13,200
13,203
13,203
13,201
13,443
13,443
12,771
12,771
12,954

12,708
12,919
13,104
13,104
13,595
13,762
13,767
14,052
14,053
14,053
14,182
15,094

100.0
100.0
100.0
100.0

99.6
100.0
100.0
100.0
100.0
100.0
100.0
100.0

100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0

100.0
100.0
100.0
100.0

99.3
100.0
100.0
100.0
100.0
100.0
100.0

94.0
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Oct YTD 2013 4,108,951 3598493 25| 813,346,224

Total 2013 5,002,325 4380922 3.7 1,010904,395

Jan14 763 73 17681 1.8 13483 b6 490,575 245 374100 154 66144475 175 69 15,825 979
Feb14 795 04 17216 03 13691 01 443128 25 362418 230 60668668 227 69 15,826 100.0
Mar14 837 02 19538 -85 16358 87 490,854 208 41090 206 80202722 104 69 15,834 100.0
Apr14 807 39 2315 02 21099 42 481800 226 432314 214 101671746 217 70 16,063 100.0
May14 917 52 28547 35 23411 89 509578 209 46755 212 119299292 316 2 16,438 9.7
Juntd 919 22 24485 32 2498 55 501,90  21.6 461210 243 112929167 282 73 16,732 98.2
Jul14 907 18 21466 11 19466 29 518847 216 470544 238 101,001,299 251 [£] 16,737 100.0
Aug1d 936 17 21999 25 20584 43 518,847 191 48545 212 106,796,886  24.2 73 16,737 100.0
Sep1d 908 06 27057 20 24565 14 5150 237 473501 230 128113173 265 76 17,384 9.3

Oct14 927 01 271367 25 25362 26 538,904 237 499434 238  136,6782% 269 76 17,384 100.0
1.3 A

f
OctYD 2014 883 08| 22893 001 2 5016103 224| 447518 230 101356723 2460 0 | |

STR's Trend Report is a publication of STR, Inc. and is intended solely for use by paid subscribers. Reproduction or distribution of the Trend Report, in whole or part, without written permission of STR is prohibited
and subject to legal action. Site licenses are available. Ownership, distribution and use of the Trend Report and its contents are subject to the terms set forth in the contract you have entered into with STR.
Source 2014 STR, Inc.
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Help
Methodology

While virtually every chain in the United States provides STR w ith data on almost all of their properties, there are still some hotels that don't submit data. But w e've got you covered.

Every year w e examine guidebook listings and hotel directories for information on hotels that don't provide us with data. We don't stop there. We call each hotel in our database

every year to obtain "publishe

" rates for multiple categories. Based on this information w e group all hotels - those that report data and those that don't - into groupings based off of

price level and geographic proximity. We then estimate the non-respondents based off of nearby hotels w ith similar price levels.

Similarly, w e sometimes obtain monthly data from a property, but not daily data. We use a similar process. We take the monthly data that the property has provided, and distribute it
to the individual days based on the revenue and demand distribution patterns of similar hotels in the same location.

We believe it imperative to perform this analysis in order to provide interested parties w ith our best estimate of total lodging demand and room revenue on their areas of interest.

Armed w ith this information a more informed decision can be made.

Glossary
ADR (Average Daily Rate)
Room revenue divided by rooms sold, displayed as the average rental rate for a
single room.

Affiliation Date
Date the property aff

ted with current chain/flag

Census (Properties and Rooms)
The number of properties and rooms that exist w ithin the selected property set
or segment.

Change in Rooms
Indicator of w hether or not an individual hotel has added or removed rooms from
their inventory.

Exchange Rate
The factor used to convert revenue from U.S. Dollars to the local currency.
The exchange rate data is obtained from Oanda.com. Any aggregated number
in the report (YTD, Running 3 month, Running 12 month) uses the exchange
rate of each relative month w hen calculating the data.

Extended Historical Trend
Data on selected properties or segments starting in 2000.

Demand (Rooms Sold)
The number of rooms sold (excludes complimentary rooms).

Full Historical Trend
Data on selected properties or segments starting in 1987.

Occupancy

Rooms sold divided by rooms available. Occupancy is alw ays displayed as a
percentage of rooms occupied.

Page 93 of 122

Open Date
Date the property opened as a lodging establishment.

Percent Change
Amount of grow th, up, flat, or dow n from the same period last year (month,
ytd, three months, tw elve months). Calculated as ((TY-LY)/LY) * "100".

Revenue (Room Revenue)
Total room revenue generated from the sale or rental of rooms.

ReVvPAR (Revenue Per Available Room)
Room revenue divided by rooms available

Sample % (Rooms)
The % of rooms from w hich STR receives data. Calculated as (Sample
Rooms/Census Rooms) * "100".

Standard Historical Trend
Data on selected properties or segments starting in 2005.

STR Code
Smith Travel Research's proprietary numbering system. Each hotel in the
lodging census has a unique STR code.

Supply (Rooms Available)
The number of rooms times the number of days in the period.

Twelve Month Moving Average
The value of any given month is computed by taking the value of that month and
the values of the eleven preceding months, adding them together and dividing
by tw elve.

Year to Date
Average or sum of values starting January 1 of the given year.



Terms and Conditions

Before purchasing this product you agreed to the follow ing terms and conditions.
I consideration of the mutual promises contained herein and for other good and valuable consideration, the receipt and sufficiency of w hich are hereby acknow ledged, STR, Inc. ("STR'), STR Global, Ltd. ("STRG"), and the licensee identified elsew here in this
Agreement ("Licensee") agree as follows:

1. LICENSE
1.1 Definitions.

(a) "Agreement" means these Standard Terms and Conditions and any additional terms specifically set out in w riting in the document(s) (if any) to w hich these Standard Terms and Conditions are attached or in w hich they are incorporated by reference, and, if
applicable, any additional terms specifically set out in writing in any Schedule attached hereto.
(b) "Licensed Materials" means the new sletters, reports, databases or other information resources, and all lodging industry data contained therein, provided to Licensee hereunder.

1.2 Grant of License. Subject to the terms and conditions of this Agreement, and except as may be expressly permitted elsew here in this Agreement, STR hereby grants to Licensee a non-exclusive, non-transferable, indivisible, non-sublicensable license to
use, copy, manipulate and extract data fromthe Licensed Materials for its ow n INTERNAL business purposes only.

1.3 Copies. Except as expressly permitted elsew here in this Agreement, Licensee may make and maintain no more than tw o (2) copies of any Licensed Materials.

1.4 No Service Bureau Use. Licensee is prohibited from using the Licensed Materials in any way in connection w ith any service bureau or simiar services. "Service bureau" means the processing of input data that is supplied by one or more third parties and
the generation of output data (in the formof reports, charts, graphs or other pictorial representations, o the like) that is sold or licensed to any third parties.

1.5 No Distribution to Third Parties. Except as expressly permitted in this Agreement, Licensee is prohibited from distributing, republishing or otherwise making the Licensed Materials or any part thereof (including any excerpts of the data and any
manipulations of the data) available in any formw hatsoever to any third party, other than Licensee's accountants, attorneys, marketing professionals or other professional advisors who are bound by a duty of confidentiality not to disclose such information.

1.6 Security. Licensee shall use commercially reasonable efforts to protect against unauthorized access to the Licensed Materials.
1.7 Reservation of Rights. Licensee has no rights in connection with the Licensed Materials other than those rights expressly enumerated herein. Al rights to the Licensed Materials not expressly enumerated herein are reserved to STR

2. DISCLAIMERS AND LIMITATIONS OF LIABILITY

2.1 Disclaimer of Warranties. The licensed materials are provided to the licensee on an "as is" and "as available" basis. STR makes no representations or w arranties of any kind, express or implied, with respect to the licensed materials, the services
provided or the results of use thereof. Without limiting the foregoing, STR does not warrant that the licensed materials, the services provided or the use thereof are or will be accurate, error-free or uninterrupted. STR makes no implied w arranties, including
without limtation, any implied warranty of merchantabilty, noninfringement or fitness for any particular purpose or arising by usage of trade, course of dealing, course of performance or otherwise.

2.2 Disclaimers. STRshall have no fiabilty with respect to its obligations under this agreement or otherwise for consequential, exemplary, special, incidental, or punitive damages even if STR has been advised of the possibilty of such damages. Furthermore,
STR shall have no liabity w hatsoever for any claim relating in any way to any decision made or action taken by licensee in reliance upon the licensed materials.

2.3 Limitation of Liability. STR's total liabilty to licensee for any reason and upon any cause of action including without limitation, infringement, breach of contract, negligence, strict liabiity, misrepresentations, and other torts, shall be limited to all fees paid to
STRby the licensee during the tw elve month period preceding the date on which such cause of action first arose.
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3. MISCELLANEOUS

3.1 Liquidated Damages. In the event of a violation of Section 1.5 of these Standard Terms and Conditions, Licensee shall be required to pay STR an amount equal to the sum of (i) the highest aggregate price that STR, in accordance with ts then-current
published prices, could have charged the unauthorized recipients for the Licensed Materials that are the subject of the violation, and (ii) the full price of the low est level of republishing rights that Licensee w ould have been required to purchase from STR in order
to have the right to make the unauthorized distribution, regardless of w hether Licensee has previously paid for any low er level of republishing rights, and (ii fifteen percent (15%) of the total of the previous tw o items. This provision shall survive indefinitely the
expiration or termination of this Agreement for any reason.

3.2 Obligations on Termination. Within thirty (30) days of the termination or expiration of this Agreement for any reason, Licensee shall cease all use of the Licensed Materials and shall return or destroy, at STR's option, all copies of the Licensed Materials
and all other information relating thereto in Licensee's possession or control as of the such date. This provision shall survive indefinitely the expiration or termination of this Agreement for any reason.

3.3 Governing Law; Jurisdiction and Venue. This Agreement shall be governed by the substantive laws of the State of Tennessee, without regard to its or any other jurisdiction's law s governing conflicts of law. Any claims or actions regarding or arising
out of this Agreement shall be brought exclusively in a court of competent jurisdiction located in Nashville, Tennessee, and the parties expressly consent to personal jurisdiction thereof. The parties also expressly w aive any objections to venue.

3.4 Assignment. Licensee is prohibited from assigning this Agreement or delegating any of its duties under this Agreement w ithout the prior written consent of STR.
3.5 Independent Relationship. The relationship betw een the parties is that of an independent contractor. Nothing in this Agreement shall be deemed to create an employer/employee, principal/agent, partnership or joint venture relationship.

3.6 Notices. Allnotices required or permitted to be given hereunder shall be in writing and shall be deemed given i) w hen delivered in person, at the time of such delivery; ii) w hen delivered by facsimile transmission or e-mail, at the time of transmission
(provided, how ever, that notice delivered by facsimile transmission shall only be effective if such notice is also delivered by hand or deposited in the United States mail, postage prepaid, registered, certified or express mail or by courier service within two (2)
business days after its delivery by facsimile transmission); iij) w hen delivered by a courier service or by express mail, at the time of receipt; or iv) five (5) business days after being deposited in the United States mail, postage prepaid, registered or certified mail
addressed (in any such case) to the addresses listed on the first page of this Agreement or to such other address as either party may notify the other in writing.

3.7 Waiver. Nowaiver of any breach of this Agreement will be deemed to constitute a waiver of any subsequent breach of the same or any other provision.

3.8 Entire Agreement. This Agreement constitutes the entire agreement of the parties with respect to the matters described herein, superseding in all respects any and all prior proposals, negotiations, understandings and other agreements, oral or written,
betw een the parties.

3.9 Amendment. This Agreement may be amended only by the written agreement of both parties.

3.10 Recovery of Litigation Costs. If any legal action or other proceeding is brought for the enforcement of this Agreement, or because of an alleged dispute, breach, default or misrepresentation in connection with any of the provisions of this Agreement,
the successful or prevailing party or parties shall be entitled to recover reasonable attorneys' fees and other costs incurred in that action or proceeding, in addition to any other relief to w hich it or they may be entitled.

3.11 Injunctive Relief. The parties agree that, in addition to any other rights or remedies w hich the other or STRmay have, any party alleging breach or threatened breach of this Agreement will be entitled to such equitable and injunctive relief as may be
available fromany court of competent jurisdiction to restrain the other frombreaching or threatening to breach any of the provisions of this Section, without posting bond or other surety.

3.12 Notice of Unauthorized Access. Licensee shall notify STR immediately upon Licensee's becoming aw are of any facts indicating that a third party may have obtained or may be about to obtain unauthorized access to the Licensed Materials, and shall
fully cooperate with STRin ts efforts to mitigate the damages caused by any such breach or potential breach.

3.13 Conflicting Provisions. I the event that any provision of these Standard Terms and Conditions directly conflicts with any other provision of the Agreement, the conflicting terms of such other provision shall control.

3.14 Remedies. In addition to any other rights or remedies that STRmay have, in the event of any termination by STR on account of a breach by Licensee, STR may, without refund, immediately terminate and discontinue any right of Licensee to receive
additional Licensed Materials from STR.
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INTERNATIONAL GEOTECHNICAL/STRUCTURAL
LABORATORIES INC.

www.internationalgeo.com
Administrative Office: 34-01 Broadway, Astoria, N.Y. 11106
Tel: (718)726-1527  Fax: (718)956-0274

INTRODUCTION

This report provides the results of soil investigation performed on the project property
and is formatted to include information required by NYC Building Code 182.6. The
corresponding code item (BC) numbers are specified in parentheses next to the required
information. The structure planned for the project as reported by the customer is a five-
story hotel building (BC Item 1).

FIELD TEST
(BC Item 6)

Soil boring was performed at two locations with Hollow Stem Auger. The boring
locations B 1 and B2 are shown on the attached plan (BC Item 2). Refusal with auger was
encountered at a depth of 15 feet at Bl and at IO feet at 82. Rock coring was performed
thereafter at a stretch of 5 feet at a time to a total of 15 feet for B 1 and 15 feet for B2 . The
soil samples and soil classification (soil profile) by depth are described in the attached
boring logs (BC Ttems 3 and 4). Blow counts during the Standard Penetration Test (SPT)
were monitored and are reported in the attached boring logs. A summary of the SPT
Blow Counts (N) and the corresponding soil bearing capacity in terms of 10% of N are
presented in the following table.

SPTBLOW COUNTS "N"

Depth of Boring 1 Depthof Boring 2
Low Face N Tonsft2 | Low Face N Tonsfft2
3-5ft - - 3-5ft - -
STft 36 36 S5T7ft " 11
7-9ft 49 4.9 7-91t 42 42
9-11ft 45 45 10ft Refusal at 10ft
[y 47 47 10 15t Rock coring with recovery
6 inches
15t 100 100 15-20ft Rock coring with no
recovery
1520ft 20-25ft Rock coring with no
recovery
20-25ft Rock corng with
recovery 3% nches
25-30ft Rock coringwith no
recoverv
ITL-4462-BR 646 39h STREET, BROOKLYN, NY 3of 14
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A water percolation test was also performed in the fild at location BI as shown in the
attached plan. The results are presented in a following table.

LABORATORY TEST
(BC Item 7)

The collected soil samples were dried in the oven and then analyzed by sieves for
distribution of particle sizes. The sieve analysis results are presented in the attached
tables.

Rock coring results are as follows:

« BI: Recovery 512 inches out of a total rock coring of 15 feet (180 inches).
This yields an average recovery of 3.05 % (SW'/ 180").

The samples from the rock coring were visually examined. Each sample of recovery
consists of broken picces (3pcs) of rock with the largest piece of 2 inches in length. The
color of the rock picces is dark gray and one piece was sandwiched with one layer of
carbonate. The grains of the rock picces are medium/fi ne. We performed a hardness test
of the rock by striking the rock picces with a hammer and listening to the sound, which
was dull. During the striking with the hammer, rock picces were chipped off the main
picce, but the main picce did not break easily. From all the above tests and observations
of the picces of the rock we determine that it is soft weathered rock.

« B2: Recovery 6 inches out of a total rock coring of 15 feet (180 inches).
This yields an average recovery of 3.33% (6" / 180").

The samples from the rock coring were visually examined. Each sample of recovery
consists of broken pieces (3pcs) of rock with the largest piece of 2 inches in length. The
color of the rock pieces is dark gray. The grains of the rock picces are medium/fine . We
performed a hardness test of the rock by striking the rock picces with a hammer and
listening to the sound, which was dull. During the striking with the hammer, rock picces
were chipped off the main piece, but the main piece did not break easily. From all the
above tests and observations of the pieces of the rock we determine that it is soft
weathered rock.

ITL4462-BR 646 WNSTREET, BROOKLYN, NY 4of 14
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RECOMMENDATIONS
(BC Item 8)
A summary of the soil classification and the corresponding MAXIMUM (not the actual)

oil clas ! ) L Based on the field and laboratory test results presented above, the top soil up to a depth of
soil bearing capacity are presented in followi ng table:

5 feet is not satisfactory for carrying structural load. The soil between 5 feet and 7 feet
has a minimum allowable bearing capacity of 1.1Tons/ft? and that below 7 feet is
competent to carry a minimum allowable pressure of 4 2 Tons/ft2-

SOIL CLASSIFICATION AND CORRESPONDING
MAXIMUM SOIL BEARING CAPACITY (NOT THE ACTUAL)

Depth of Boring 1 Depth of Borina 2
Low Face Chss Tons/tz | Low Face Class Tonslft2)
3-Sft 7 - 38t 7 -
5-7t 3a 6 5-7ft 3b 3
7-9ft £} 6 7-9ft 2a 10
91t E-Y 6 10ft - -
1-13ft 3a 6 10-150t 1d 8
15ft 3a 6 15-20ft - -
1520ft d 8 20-25ft . -
20-25ft 1d 8 /
. wauﬂww - - . /
During the field test, the water table waS not d wiithin the boring depth (BC {
Item 5).

EVALUATION OF TEST RESULTS
The soil at the site consists mostly of backfill up to Sft for BI and B2. Thereafter at B1

and B2 the soil is assorted sand with fine gravel. Below this level lies soft weathered
rock.

ITL-4462-BR 646 39+h STREET, BROOKLY N, NY 5of 14
ITL-4462-BR 646 39hSTREET, BROOKLYN, NY 60f 14
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Stase of New York, County of Quecrn - Stute of New York, County P
THIS INDENTURE, made the 8th dyy of Jaruacy, 2004 O the Bch day of Janaary In G yosr, 2014 Onthe eyl 0 U your 200
‘l"'lili Sedore me, the hay
- “uv N T " Bﬂﬂg r. . o
ETWEEN HERNCO, - Htmited Hability company ing perscrally known % me of proved to me Fermocally b pooved
5305 5% Avense, Brooklyn, NY 11220, puety of the first part, the besis of seemfactory evidence t be sl of sl .t"n Hu...:h....u..
individualis) whise same(y) & {ace) whann ass) & jare) subacsibed 46 e within
ané C. M 39 REALTY LLC 2 dsmestic Nesited llability company Saving its place of Business st o the within szl acknanledged 1o ol acknowkdged e et
536 I%h Street, Brooklyn, NY 11252, party of the second paet, me that be/she/they executed the samwe |n Ba/ e/ they ewocused the suma b Nt/ Ovele
Bla/ber/Geir  copacity(ien) and et by Capaciy(us), ard thet by kit / theis signatioes]
WITNUSSETH, that the pasty of the List puct, in corabderation of Ten ($10.00) dollars and other good Bia/er [ ehatr sigy *(o) o0 the fmen: on e the (), o the person
and valuable comdderation pakd by the party of Bhe second part, Soes hereby graet sod release wsto e individaal(s), or the person upon behalf of upo rl"& whoch the individusily) actod,
Be party of the second part, the hein oc successons and asigne of the party of the second pant which fhe individual(s) acted, executed the Ok s fomiamnt.
forever, inatrurment,
ALL that certain plot. ploce or parcel of land, with the tulldisgs and improvemerns thecesn erected Oty nd Ol of Mndntenl sl Artoviedgrong
situate, lying and being e Boeough of Brocklyn, County of Kings, City and Seate of New York, v aperr——

bounded and described as follows.
See “Schadule A" aanaxed tereto
Sald poernises being known and desigrated s $46 Yith Seroet, Becckdyn, NY

Being and interded 85 be the same poess yed 10 the Grarsor besein by deed dased Decessber
15, 2000 and reconded Jannary 3, 2011 tn CREN 2013000000011 at Kings County Clerk's Office. Onthe cay ot 0 Ove your edlces e ands 4
I;C'Ql‘l”ﬂl‘&;?bﬂftii
TOGRTHER with all zight, tithe and interest, ¥ any, of the party of the vt puct in and 10 any strocts llv..n!t:u\t.. g [ .r....mnl - aﬂo:!!.ﬂw oy
ii&&lﬂﬂ?ggisf;gigﬂil o the persom wpon bebalf of which the Snividusks) acted, exceted the insirement, individusin
appurtenances and all the estate asd rights of the party of the finst part In and 10 sald premises; TO made q!l Before the igned in - e
HAVE AND TO HOLD the premises herein grasted unto the pacty of the second peat, the heirs o the R —— .
swicessors and malppw of e party of the second part forever. O P Casanyy " hod
AND O party of the first part convenants that the party of the first pact has sot dooe or suffered A, — —
azythng wheveby the saxd premtises bave beer Sered (N any way whatever except as aforvmaid e e -
sqnl&t!;lgigclslis.ézal
perty part will seceive the & for this y and will hold the to
gk;;gloiglfnaz?l_ﬂ?v!}&}t&-i BARGAIN AND SALE DEED ) SECTION !
Improvemest and will apply the same (it 8o the payesent of the cost of the Eprovement befere e Lock )
g any patof the ok of S s for ay cther purpen. The word “party”shal b covatraed s Tide N ﬁz’.onngz“ ”-.I“
it vead parties” whenever the serse of this indenture 50 sequines. HEBNCO LOC STREET ADDRESS | 646 39 Street
Hsu;! WHEREOF, $he party of the first part has duly exccuted this deed the day and year o AETURN BY MAIL TO: o
writhen

d C MW RIALTY LLC Law Office of Herg A. Clew, PLLC

IN PRESENCE OF. 36-26 Main Strwet. Suite A
Flushing, NY 11354
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¥.Y.5. DEPARTMENT OF STATH
DIVISION OF CORPORATIONS AMD ATATE RECOMSS ALBANY, ¥T 22231-9001
CNLINE FILING BECETPT : >ﬂ§°snsgz.-. COPY
ENTITY NAME: EAST SUNRIST SRALTY LLC. ;.:gmm OF °WQ>Z—N>.:°Z
DOCUMENT TYPE! ARTICLES OF CRGANJZATION (DoM, LLC) COMTY: CUEE EAST OF
..... 2 SUNRISE REALTY LLC,
109/24/ : .
LED: 09/ 2 DUPATION czho.a My ey 24010221 tl’!tli;fs
LeR EXIRT DATE THE UNDERSIGNED, Seing & astural
S =A< < ¢ organirer of the fimed & }&lrl.‘.l..:s?&.’!- .
TENO 0 asjaelanne p N E!’ii actiagy
. Limitod Lisbitey Being formed under Section 20 of the
39-01 WA 7. suTTE Company Luw of the State of New Yerk cortifics that
ACORESS POR PAOCESS: FIRST: The narme of the limired liabitty compary i:
Jd.mnua.i.!rﬂ Y EAST SUNRISE REALTY LLC,
FLUSKING, NY 113 SECOND; ?ir!i!lgl’r purpsacs for which Bmised ki
BROISTRARD AGENT ﬁ!li‘iaiﬂgrxfh
sreeees gfrllﬂtt‘tl!!l&iﬂ
V311 ELORRST AVE - Of any state offcial, deparomers, board, agescy, o otber
ELMMORST, ¥Y 11173 such conseet ¢¢ approval first beieg obamined body
edaven, THIRD:  The cousty, within this .
Pt }Iérlﬂa*’{;ft
FOURTH: -rgoqfril 3
apent of the limcrod ladility company
glitltuhﬂ_ﬁldtiau!!!lathﬂ._
werved upon mocbar s oo WA e limiod liability comg
EAST SUNRISE REALTY LLC.
33-38 FARRINGTON ST, SUITE 3¢
FLUSHING, NY 11354
FIFTH: ?EB";; .
the folle :
Feccens agaicnt  may be secved within the Siate of New York - 8 PO ¥
The iimited llability cospary is cegu
Tariom 361 MALEication that the 81 ARNAD
ctiom 301 © 11 ELMHURST AVE
e e et tociTiotion dowy the BLeanisi Sraveats Lo ace ELMHURST, NY 11373
sostunmansene e eoacentantee etz asaete SIXTH:  The limised sabi
SERVICE COMDPANY: ** MO BEAVICE COMMANY
SENVICE CO84: OF e Sason s!ollrltllicﬂoz-o:g-:é
e 209.00 PaYMIVTS 209,08 " Organi h‘ﬂi‘gﬁ!t.{i:ltbg
now, 200 00 b~ O S EIGHTH:  The Geminod lishility compueny shall have a perpessat existence.
YLAIN COPY .60
CERT 09T 0.80
CERT OF KNLST by T S R PR A AL A Ao o I D
0O%-102% (0473307 . DOB IRk (v, 30757
- = 13
[ e B S e T R RS AR | .

Page 111 of 122



Zer jo it 93ed

AdOD INAWADATTMONIOV

.y

. T LA
i i i gttt Lo

PSELE AN ONIHSO S
OVHZ IX
g pug

09 3LINS 1S NIVIN 106€

TLEN] AN "ISUNHNTI

JAV LSUNHKTS 11-Lk
EIZINVONO " OVHZ IX

(ureratis) YIAWIN 'OVHZ IX

)

i il g

il )

W e s Be o oy %1;
A m ' L
ek it a1k L
5 i bt g ii i { ¥

i, “iiasif -i‘
g Hi

:gf _zu!g: o

i aggr LY

e faldog

i i

wogeq padly i
‘vosiad yoes Ko

dn o

A yoqi pom Jomq pow 3papmouy A5 JO 19q 95 08 199000 PUT ING 23W KISHKUINEIE IAOGY 4 W)

"usgrezenili() jO WY S93G G O) PRGNS L | RS SA0GF Sy peas dary | Jeg) Guaies |

CrO0-0445% WO JIWSIIONTD

L L
SLNIEL LY

iIequng SOTIN3T3TRMeeT Iekorden

€S @O 1e919S T3 33 degure
V0L REAE0  1BII0U EWE3 JO MINg



OPAL, Ovine Pesmt Asintnce st Licemmng, Asticies of Ougan sston -

Page 113 of 122

(This fores mat Se printed or typed in Nock bat)

ARTICLES OF ORGANIZATION
OF
L REALTY LLC

Sowrs e of Liviood Losbiy Compernt
Lndex Socton 201 of fhe Limscd Liskeliy Coupany 1aw
FIRST: Tho sase of the hnved hadiity compasy s CH U BEALTY LLC

unooz_un The cowy, wihio fis stts, s which fie office of fe lewind labisey conpaay
Wb Bcnd & Massas

ARTICLES OF ORGANIZATION
OF
LA REALTY ULC
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C.H 39 REALTY LLC

(SHAREHOLDER LIST)
NAME: LUO JIE CHEN PERCENT: 33.33%
NAME: XIZHAO PERCENT: 33.33%

NAME: HANG DONG ZHANG  PERCENT: 33.33%



LIMITED UABILITY COMPANY OPERATING AGREEMENT
FOR
C.H 39 Realty LLC, , A Membor Mangped Linvred Lisbiiey Company

1.1 FORMATION. The Mambers hereby form & Linited Lisbiity Company ["Comparny™) suject b
The provisont of the Limited Lsbity Company Act as Curmently in effect 35 of this date. Aices of

1.2 NANE. The name of the Company whal be: € N 2% ety LIC

E-lagﬁl.lg. wate for Ghsolution, o
0] Ay event which ks it uslewfi! for the Susrens of the Company to be caried on by the

) Ary cther event cauning dmchution of B Limied Lty Company under the tews of the e

Ty the wetien wte Of 1he remaring Maror withie ninety (50] diy after the coourrence of an
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18 THE MEMBEES. The name nd place of eovidence of each merber e cortaned i B 1

1ach0d 12 ths Agreemere.
iy 0t 4 St Wi exprensy provided s e
Areement, 00 sAROON THTTEers Wy ¢ MNITED 10 T OOy TWEh siaince by the
company of  rew interest i the Compary, withandt the prior urarimosm wettes cament of the
Marrben
ARTICLE Il
Capital Contributions
71 INTAL CONTRIBY The Marbers ma aby Aot 35
Canie 2 The agreed tetal valoe of vih it‘l'
55200, 00
7.7 ADOIMONAL CONTRIBAITIONS. et a5 paowided in ARTICLE 6.2, 50 Memer shill be
e b . e Comgany’s capltal.
ARTICLE
Profts, Losses and Distributions
" ISMS, F o Brancisd 0ot the Compony’s ret probts o set
renpa 20 S5k be
@ach Nember the Company 25 wt farth n £ B 1 6 avended hom
e wiey Trasmary 3704
. e aad caltette Aards arvmadly
mare Deguen Intervty a5 they see e Avalsbin Aatd, a5 feferred 1O hevewn, shall mesn the ret
cnhof the Covgaty svalitie 306l 300 00NITR Grawivon for eiperce snd Labites, o
by e lgpidation of &
Merbers istereut whall e made in ih apetal oot baleni ot parunt
10 Treasury Regdacion L I0LNDEZKVIDIC) To The eatort 2 Meomer shal have & fegathve Gaptal
actune balance, theve \hall be & quatfied iecome offser. ¢ set forth s Trewsery Regalitian 1004
RIS
ARTICLE W
Management
4.1 MANAGEMENT OF THE BUSINESS. B managemint of the Busrest i swesed 1 the Morbers.
The mesters % a0p0nt ore Chief Everuive Member. The Oiviel Esecutive Mevber & the Member
4.2 MUMBIRS. Doe Babiliey of the Mewary 90l D Umited 2t Stovidod purset 10 apol cable U
y Lakon par o, ewage Srecon, o of e Corpany’s
ey wid shal have prwees 30 bind the Company. Ary legally Dirding agreement mukt be Lighed
Ty 48 Marvioacs o presant 3ppeows of 51 other Members bor one spedit Mewber 10 uge the
RS g agreement.
(M) 2y GECTBN TRIL Inwoives 3 13k Of V0 DUANEIR, 2700, 20 MCAUIIBON Cf anather COmDIne.
s Pave the g
() A Sy ) oy detishons b managervnt of the LIC wil predominandly be made by 1he Chisd

Funouive Nomder_ Sut may b mude by sy Mevdeds] is Compiance with thee Suces as



95 takn an action O behal! of the LLC In accordence with ARTICLE 4.5, The vote munt be n writing.
43 POWERS OF » e nathorined on the Comgany’s bohaf 1o male 3t
Seciuion: s sccondance with ARTICLE 4.2 an 50 (3 the wle, . Seweiopment leaie or other duoouton
of the Company’s 255685, D) T DUANIie O OTher S0 UTon Of Other isets of 3 Lindy, jc) e
maragement of o or ary part of the Company’s ssety; (d) the Borrowing of money and e
Eanting of security interests i the Compay’s sisets; [e] the pre payrrent. (efiaancing or estension
of 3evy 1o afecting the Company's aumty; [f ) e compromine or release of sy of the Covpany's
s or Sebis. 308, (1] [he emoloyment of Bersora, fems of Corporations R the speration and
managemant of the company's busress. s the evercine of thev matagement powers, the
Nerrbers dre sthoriend 10 eweOe and Oebver (a) Bl (OM1A0H, COMEY IS, Isgnrents leanes,
iy deane, Iranchine agreementy, SCemiing AETEEMenty, MaTagement CoNG Kt and martemance
contracty NPany's dsels; ) 1 Cheths, Gralts and OTher onllers Bor Bhe
Payment of the Company’s lundy; (<) a8 prorvasory nomes, I0a, SCUrity agreements sod other
el docurments; snd, () # cther itraments of sy other tied relating 10 the Company's aflavs,
whether Be o unkine the foregoing
4.4 DUTIES OF MEMBIRS. £ach Mamder must have & Oty
11 1 3 Meser fals 16 30 the Marnba's dutes for 2 periad of 130 (ossecetive #ays, the Member
will loge 3 Nermborabia interest. The start date of slure munt be docomented
1551 & Memsber Ll 10 60 s Mevwbeey Gies 10 2 period of 0ne hungred Twency (120) days ot of
e huncred thiety rine (23] ey, the Mermber wel lowe its Merrbershio interest bs sctondasce
with s atice. Fhe fadure Says wwil be documented
10 ¥ 2 Mambier dpnses ©f ancther dutyand take over
the Members Interott, £ muit 30 30 in wiiting and cersfied debwery Lo the Maners residental
acdenss bazed In exhie L ¥ ot svalable, by & thise
party.
Ll oepe of Of B400ng the Mermbers duties must remedy
wnd (18 the Sutes € hin establahod wihin faurtees [18) doys.
(0) ¥ Merbers becaoe in dspute of whist the Members duties ane; il they ae being Miled, and
Nrve 300 Trough the Snpute process Outined in ection (ah theough () of th artitle, the
Merders agree 19 enter ke bunds decide i the duties are
Being performed In complance with the outined agreed dutien of sttachment L if theos b fdure
90 redCh a0 Aot Though Mt Iratian i¢ mdiation of poriormed duties of Membery, the
Menens I dipate agree 5 Ve e wpproprate Cowrt the
aopropriee Coudt a1 e fAtflment of Menbery' dutien. Upon decaion of the Coun ths »
Mersber has o0 i takng to meet the duties 1t has been presoribed 10 485, the Mermber will oot
08 N 11 Membenhip) rtesesl 15 the other Member(s) 5l remaring. The sisigment of the
Wesrher Iterest will estabibih 3 Getn cwnd by e LLC In accondiance
with ARTICLE 7,
10 A wave ol the fon comptiant Member's Isterest beng rasslened and auigned 10 e
omplaning Nember et te oo artfer L During of he
irriber, the son complant Member will maintain complete owirs of memberip i the (LT
1) I the event of 3 dupate of Mamber's duties, Membany may negotate an exchange of
Membenhip interents for 2 lester amourt of Merder dutiel.
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A5 DISPUTES OF MENSERS. f!ﬂ‘;"i!.;i A
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mesder egandic Y O 13 actities, Each Mamber or M
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”(.lglll‘l agading the o3 tivives.
!‘gl ’55!?!!;-‘?&;;;!3"
- ii?i!?i&rt"sliil‘;
i?i:’i,i—a!g‘:;
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action, wir " Set,
i‘l(!!f:ls.'l‘l..ili iy oppoed
88888
lliltslnu;-:".in;gsniii;,i g
CONEXT Wi wrdmaful. The Lermination of vy action, selt, or
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